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Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
e BONGS ..ttt | ererneiiens 3457,101,757 | oo | e 3,457,101,757 | ..ccvveunees 3,463,413,354
2. Stocks:
2.1 Preferred SHOCKS........ouuuuriirriirccirieriiesieseise sttt | eerisesseenns 206,477,813 | ..vveeerereerirereieerieeinens | cereeeeienennns 206,477,813 | oo 225,010,151
2.2 COMMON SEOCKS.....ouuvevererneeiserisesienissesisesissess st sess s sent s essisssssens | oessissessneens 912,857,311 | oo 1,741,829 | oo 911,115,482 | ......co.... 1,120,844,466
3. Mortgage loans on real estate:
BT FIISEENS ...t | sreb b | srsb s | e (O O
3.2 Other than firSEIENS........cc.ciiiii s | sribres bbb nies | srsbnssenss s | et (U N
4. Real estate:
4.1 Properties occupied by the company (less $.....88,966,505
ENCUMDIANCES)......vvorveeisrsesssise s st ses s st sses s bbbt s bbbt s s sses st st s e st ensanss | sressassssssessessanssessessensnssns | estessssssessesssssessassessnssans | sssesssssssssessossessssssessessns L0
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES) ... cevveveieir ettt b sttt ess s s sntessesnnts | sesessessesssessessesnsessassnssnss | ostessesesessessesnssssessessssans | sresessessessessssessesssassesss L0 TN
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......cvevveieriireiieieiseieieississeieies | censsessesessssesseesssessesssssies | sesessessessssessessssssesesssssnss | sesssssssesessssessessssessessens [0 RN
5. Cash ($.....177,563,931), cash equivalents ($.....21,528,078)
and short-term investments ($.......... 0) ittt | ererieneesenns 199,092,009 | ...coovverereeeirieisreees | e 199,092,009 | ....ccovveveeee (37,413,537)
6. Contract loans (including §.......... 0 PIEMIUM NOLES).....cocvveericriieieieisse st esssstes s sssessens | eevessessesissessssssesssssssssssnss | sessessesissessesesssssssssesssens | sessessesesssessssssssssssesans [0 U
T DBIVALIVES. ... | sris e | srssnes s | e (O O
8. Other INVESEA @SSELS..........vveuereirerrerciieriersisries s resi st esssesnsses | eerisesessneess 732,866,528 | .....ooovererirereieerineeiinens | corererienennns 732,866,528 | .......ccoonne 735,867,465
9. ReCRIVADIES fOr SECUMHIES.........vuuveveerirciiriiieeieesi et erass s nens | resessesssnessensseessessssens | ssssesssnessensssessssenessssnssne | sessessssessssesssesssesssaenes (O O
10.  Securities lending reinvested COlIALETal ASSELS. ...t | sessessssssesessesssssessesssssinss | sssssssssessessssssssessessssssesss | oessesssssssssessassssssssessons [0 RN
11, Aggregate Write-ing for INVEStEA @SSELS.........c.cvvriveieieriee e ess s | ensessssssssessansanes 227,639 | oo 227,639 | oo [0 P 0
12.  Subtotals, cash and invested assets (Lines 1to 11) 5,508,623,057 | ..oovvererrrinns 1,969,468
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c.iveieeireieiriieieieiseieseieseiees | cersssesseesssessesssssssesessssnnss | ossesseessssssessessssessessessssens
14.  Investment income due and @CCTUEM..............ovuiiiiiiiieiiiiiiseee i | revessiessienees 32,096,286 | .....coooviirriiiiis
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cccveeves | cverrrrerrennee 292,136,035 | ..oovvrrierrnes 3,874,649 | ... 288,261,386 | ..cocvevrnnen 273,482,580
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but UNbilled PrEMIUMS)........ovirirrerinriiens | orrreresreessesssssssssesssssnsses | sessssssessessesssssessssssssssess | ssessesssssessessesssssessessas [0 R
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination ($.......... 0)-vtrrereresreri ettt nens | nenesnene i 3,232,526 | .ovoorevrinerierieenenns | e 3,232,526 | covovvrrirriin 4,747,504
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS............c.iuriiriniiniiisissiesississisinines | sressiessiesssssisssisssisssiessis | sressiessiessisssisssisssisssiensis | soesisssessnesssessessesiens (O RN
16.2 Funds held by or deposited With reinSUred COMPANIES...........ccvucvveviiriieieiieieieieieisiies | cerssieseisssessessssssese s | essessesisssssesessssssssssessssans | soessssessesssssssessesssssssesss L0 TR
16.3 Other amounts receivable under reiNSUraNCe CONTACES............cuuririiniiniiniiniisiinies [ s | s | o (U N
17. Amounts receivable relating to UniNSUrEd PlaNS.............ccuviveieiicveieiecesie s | ervesesiesenns 320,875,871 | ..ccvvvrre. 66,341,593 | ...ccvvveve. 254,534,278 | ... 258,238,496
18.1 Current federal and foreign income tax recoverable and INterest thErEON............coeevieieiies | cereeiereieiereee i | v eesssesniens | ovessssese s ssssssesaes L0 TR
18.2 Net deferred taX @SSEL. ...ttt | eereseneseeneens 96,032,093 | ....ovvorirrirerrinenieeins | e 96,032,093 | ...ovvvrrrenne 44,679,792
19.  Guaranty funds receivable Or 0N dEPOSIL..........cccvevivriveieiieieceie e sssesienes | eversssesesaees 26,730,351 | .ovieieeieieieseeieins | e 26,730,351 | oo 36,832,879
20. Electronic data processing equipment and SOtWAIrE...........c.cucuierieieiieieieceieeieeieiinns | cveeeessessenna 454,952,069 | ......ccooue 442,366,808 | ........ccovuee 12,585,261 | ..cvvevcrees 9,436,173
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e 17,005,224 | .................. 17,005,224 | ..o 0 | oo
22. Net adjustment in assets and liabilities due to foreign EXChaNQe FatES..........c.ccivieiciiiiieies | e | et | eresssieses s s sessesaens L0 TN
23. Receivables from parent, subsidiaries and affiliates...........c..cccccevereeerieeiisiecceeeceeeens | e 19,645,862 | ....ovoveerirrieierieieieiieiens | e 19,645,862 | .........co....... 27,175,836
24. Health care ($.....90,772,066) and other amounts reCeivable..............coc.ecueeeveeuerueceeeeieeiens | cerveeereeenenns 233,044,127 | .o 142,272,061 | ..occovevenees 90,772,066 | ....ccoovvrrvee 83,704,746
25.  Aggregate write-ins for other than invested aSSets...........cccovieciiveicicceesiecsee s | cverieieieeian 247685518 | ....ccooovue 220,025,659 | ....ccoovvvnene 27,659,859 | ...ccocvevunne 19,059,211
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUG 25).........vuviererirninrireieississiseissssessssssssssssssssssssssssesssssssssnes | sssessassnes 7,252,059,019 | .coovvvvrnnes 893,855,462 | ............. 6,358,203,557 | ............. 6,296,577,751
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........cvrureree | ovrrnreeenernsinsersiesnsinniins | eveseesssssssssssssesssssssssssnss | seresssssssssssssssssssssessesens [0
28.  Total (LINES 26 @NA 27)......ovumrrrrrrirererieresieeieresisessseessessssesssssesssessssesssesssesssssssssesssseses | svssssesesons 7,252,059,019 | ..covvreene. 893,855,462 | ............. 6,358,203,557 | ............. 6,296,577,751
DETAILS OF WRITE-INS
1101, GOOUWIIl. ...ttt sestsnsnn | svsessssnesssansssanes 227,639 | oo 227,639 | oo O
1102, oottt nat e | eetsenessens st s et | seetseess sttt eenin | oeesteees ettt O
1103, oottt | eesseesseees s st ees s st ernsne | sresseesnest st ssannnn | neesteees st O
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccouevererrernrnrirnineenniiees | cervenesnsessersesessnsenesnennd [0 SR L0 IO L0 TR 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE).......vrvrrerreseseresseisrsarssssnessessnssnssess | seresssssssssessssesnes 227,639 | oo 227,639 | .o [ I 0
2501, Prepaid REHIEMENL..........ccveicveecee ettt saesnes | essssesaesnnas 125,998,093 | ...ccevveve. 125,998,093 | ...ovieeeeeee s [0 U
2502, Prepaid EXPENSES. .......ceiieviiiriteieseiesee et ss s ssae st st sses s nsebesnsssesns | sesissssesissesens 73,140,397 | .oovevverne. 73,140,397 | oo, 0 [
2503. Risk Adjustment RECEIVADIE. ..o sessensnsenns | eessesssesseens 15,799,312 | oo | eveveeeesesennes 15,799,312 | oo 1,584,460
2598. Summary of remaining write-ins for Line 25 from overflow page..........cc.ccovvevevcveereevereeen | e 32,747,716 | oo 20,887,169 | ...cccevvveve. 11,860,547 | ..oooevrree. 17,474,751
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @OVE).......cueveereirerrrsressiserssrenesssssssensssesees | essessssssssas 247,685,518 | ..coovvvnnnns 220,025,659 | ..oovivriinnns 27,659,859 | ..o 19,059,211




Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....3,563,480 reinsurance Ceded)...........coc.vrvurrrrreereerereereereeresereeenes | eeveeersennann. 746,950,284 | .........co....... 23,101,555 | ..occovereee. 770,051,839 | .....ccvvveve 835,649,016
2. Accrued medical incentive pool and bonUS @aMOUNLS...........cceiverreieiiinieieiesnsseseeissiens | cvreeressseeseens 75,478,785 | oo | cereeeineinnieens 75,478,785 | oo 88,501,236
3. Unpaid claims adjustment EXPENSES..........c.ccveuevreicveieeie ettt | evessessessesanns 18,510,166 | .....cccoeveereeeere 572,479 | e 19,082,645 | .........c........ 22,969,660
4. Aggregate health policy reserves, including the liability of $.....9,625,000 for
medical loss ratio rebate per the Public Health Service Act..........ccooevveeeinrnernincnnnrnniinns | cevnennnnnn 188,265,904 | oo | v 188,265,904 | .....cccoenee. 186,351,080
5. Aggregate life POlICY MESEIVES. .......ceieiciiisiieiesie ettt ssesnas | sessessesssssssassessessssessessssans | sbessessesssssssessessssessesssssnses | sseesssssssessessssessessssessesas [0 TN
6.  Property/casualty Unearned PremMilM FESEIVE. .........vuururerrerrerernisessssesseseessssssssssesssssssssessesss | stessssssessesssssssssessessensnsses | sesssesssssessssssnssessassssssnssess | sssesssssssssessassansnssessasens (O TR
7. Aggregate health ClaIM FESEIVES..........ccciieieceeece ettt sssas | estessesssssssssessssssessessstens | sbessessesssssssessessssessessesantes | sbssssssessesssssssessessssessesas [0 TN
8. Premiums received iN @dVANCE..........c.cccvviiieiiiieisiete et essnsnaes | svessesesennnes 123,269,332 | ..o | e 123,269,332 | ....covvvee 116,523,000
9. General eXpenses dUE OF ACCIUE. ........cuiveieiriuieeiieieiseteseise et essessssessessssenses | esssssssessenns 676,298,279 | ....oovevererereeieneieins | e 676,298,279 | ..covvvvrnnn 650,511,743
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 0on realized gains (I0SSES)).......vererurrereererrereereereeneseeesesseesessseseeessesenee | seseesssessseee 275,404,369 | ...eeeeeeeerereieeneneieeens | e 275,404,369 | ...cooovvenvnee 216,092,583
10.2  Net deferred tax IADIILY.........ccriireieirreeciese ettt sessessesses | sesessessessssessessssssessesesanss | nstessesssssssesesssssssessessssans | sressssessessssssessesssansesss [0 TR
11.  Ceded reinsurance Premiums PAYADIE. .........curureueerereseeenrereiseeseseseeeessseesssssessessesssssssssesss | sesseesssssesssssassssssessessassnnes | sesessssssessessssnessessassansnsss | soessessssssessessassssnssessns [0 TR
12. Amounts withheld or retained for the account of Others..............ccocovvniniinciiininnins | e 698,890 | ... | s 698,890 | ....cocvvirinene 2,973,436
13.  Remittances and items N0t AllOCALEM.............c.ccvvvieriieiiieicieee et | evereieeaeseesa 4,304,253 | ..ooveeeeeeeeeeens | e 4,304,253 | ..ocoeverens 9,881,928
14. Borrowed money (including $.....258,751,418 current) and interest
thereon §.......... 0 (including §.......... 0 CUITENE) oottt ettt esses s sesssnes | evsssseesannns 258,751,418 | oo | e 258,751,418 | ...ccovvveenne. 56,814,995
15.  Amounts due to parent, subsidiaries and affiliates..............ccevirieieieeieceeee e | e, 14,752,546 | ..oovoevereeecsieieieens | e 14,752,546 | ......cocuue. 21,170,065
16, DEIVALIVES. ..ot | eeis et | s | s (O R
17, Payable fOr SECUMLIES.......c.cviiveiecicieceicteeie ettt aessesens | evsessssssssssesaes 1,946,773 | oo | e 1,946,773 | oo 19,272,191
18.  Payable fOor SECUNHES IBNAING..........ccveveerieiciiesiseieie sttt ess st sssssssses | sessessssssessssssssssssssestansnss | sssesssssessessssssssessasssssesss | soessessssssessesssssssnssassons [0
19. Funds held under reinsurance treaties with ($.......... 0 authorized reinsurers,
B 0 unauthorized reinsurers and certified $.......... 0 TRINSUIETS)....ovvvecveceeieieississieieisnes | cressessesssssssessessssssessssenses | sesessessssssessesssssssesssssssenss | sesssssssesessssessesssessessens [0 TN
20. Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......ovrverrereireirnrisnieisssissesnes | sevsssessesessessssssesssssssssnsnss | sesssssesssssesssssnssessasssnssesss | soessessssssessessasssnssessossons [0 U
21. Net adjustments in assets and liabilities due to foreign EXChaNQe FatES...........cccvirieiieiiiiies | et | ettt sessnes | erressssesessssese s sessesaens [0 TN
22. Liability for amounts held under uninSUred PIanS...........c.evuruerrnreeisirnsensiesssssssesesssssssssenss | evssssessesens 144,245,615 | coovoeeeeeierenceneineins | ceeeseenennnnns 144,245615 | ....coceuvee. 128,624,145
23. Aggregate write-ins for other liabilities (including $.......... 0 CUITENE)...ovevereeeee e | v 83,026,978 | ..o [V I 83,026,978 | ....cccevnunen 90,683,221
24, Total liabilities (LINES 110 23)........ovvurrvririrririereieerineeisesseesssessesssesssesssssessssessessssessns | svesssesesons 2,611,903,592 | ...coovovvvvrnne 23,674,034 | ............ 2,635,577,626 | ............. 2,446,018,299
25.  Aggregate write-ins for special SUrpIUS fUNDS..........ccvreeenrerriniencieirneessesseseseieensinns | ceereesnees ) 0.9, G 90,9, GO IO (V1 I 170,717,472
26.  ComMON CAPILAl STOCK..........uevveeirerieiiieiciciseie sttt ss st snsnns | sesesiessns ) 0.9 I I XXX otvireierenes | creriseiissesesisssessssiessssis | sissssssessssessssssssesssssssas
27.  Preferred capital SIOCK............ccovvivviieiiiieicieeie e sssnn | erenaesaenas 9.0, 0, SO I XXX tteieveisies | e | eevesiesissssies et sssnans
28.  Gross paid in and contribUted SUMPIUS.........c.evevviveieririeiesesse st ssesssesessesss | sessessessens 9.9, 0, GO (T XXX tievreteinnins | reeveensieeessssesssssssssesessnes | nsssssessssssnssessssssessessssnns
29, SUIPIUS NOES.....ceurererireeeiseiseesseeeee sttt ettt ssessensnnnsenns | sebsessestans ) 0.9 G
30. Aggregate write-ins for other than special Surplus funds............cccouvverenieeineniineienees | e 9.0, SO I 9.0, SO (ISR 1,226,495,987 | ............. 1,203,634,044
31, Unassigned funds (SUMPIUS).........ruwererurrieeeereiseesseinseeessssessessessesssesseesesssssssssessesssssessessansne | sesseesessne ) .9, NN ) .9, R IS, 2,496,129,944 | ........... 2,476,207,936
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... [0) SO IR 99,0, GO I XXX eteveveisies | e esiesesesinns | ervesiesisssssese s sesesssnans
32.2 .....0.000 shares preferred (value included in Line 27 §.......... 1) TSRO [FOORRO 200, SN I XXX tterieiinisnies | oersniessessssssiesssssssnsansensnes | onsossesisssssesessssessessesnsans
33. Total capital and surplus (Lines 25 to 31 MiNUS LiN€ 32)........cccccevrvereirevirereieieeeeeeeesnes | cevveveneenns 9.0, 0, SN I )0, 0, SO IR 3,722,625,931 | ... 3,850,559,452
34. Total liabilities, capital and surplus (Lines 24 and 33)...........ccoeerrenieieninnesiesessesseesnees | cevvseesenns 9.0, SO I )., 0, SO (ISR 6,358,203,557 | ....ccvuvnn 6,296,577,751
DETAILS OF WRITE-INS
2301. Accrued Other Retirement BENEFits............cc.crrmreeirimmirriericeisinenssssiessssesssssienes. | cveseseseessnns 58,198,913 | ..o | s 58,198,913 | ...cceovriis 56,523,462
2302. AcCOUNtS PaYabIE.........cocveiveivieeieieieiciceee et ssssssesssssssessssnsessesessensens | svvenseressensenee 10,946,807 [ 1iviiiiiiiiisiccccsieceens | e 16,946,601 | .................. 26,278,295
2303. Intercompany Tax PayabIE...........cccovurieiuiinieiinieieisissieieissiesse sttt ssssessesssssssess | svsessessssessessens 7,881,464 | ..o | e 7,881,464 | ...coovvvrnne 7,881,464
2398. Summary of remaining write-ins for Line 23 from overflow Page.........cccvwererrunrnrnniinininens | coreeseinsessessssessnseneeeennd (01 R L0 0 | oo 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE)........covererrrrrirreerscnrneressressseresssisnes | cvrsnssresseeenns 83,026,978 | ..o (O I 83,026,978 | .....cooeerrenens 90,683,221
2501. Special Surplus - ACA HEalth INSUIET TaX........ovururrireereeeesiineereeeeseeeneeseeseessssssessesessessssesenns | seeseessssecens ) .9, G T XXX v e | eveiisienienns 170,717,472
2502, oot enn | Sesb iRt n e ntes | ettt nene | Hieeere sttt | crerees st
2503, oottt n st | Sesesees R st sseentns | eeestees s st enes s enssnens | Srinesteest st nen s nent s | ehtseeess st et
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoeveveeierievnenisnenes | ververenennns 9.0, SO B XXX virveieinns [ eervvinsieisissiesesssessenens L0 RN 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 DOVE)......ccrrerererrrerrersmesresssssesessnsssessssnnes | seessessssesens 20,9, SO I D O [ [V I 170,717,472
3001. CONHNGENCY RESEIVE........vvuivircercriseerieeiesiseeise st esess st nsssssssennen | sesssesssoeens XXX covreevreennn [ ervneeenenens )90, RN ISR 1,226,495,987 | ....ovcvenn. 1,203,634,044
3002, R R R £ttt sre et ns et ene | etetessesseaesensensntantensesets | eeteesessesaneassesset et entesetans | Sheetessesiee et st st ant et tntes | neteesessee e s st ettt n e tees
3003.
3098. Summary of remaining write-ins for Line 30 from overflow page.........covvveeeneenrenneneensirnies | ceeveeeeeneens 9.0, GO B XXX virviririnee [ evreenereeeensineeeneenssennens (01 U 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @DOVE).......corereeriririreeeninnsnsmisseressineseesses | senvseseesnes XXX cooereeennen | coernerenenens XXX ovoreerenenen | covnerenns 1,226,495,987 | .....c.co.... 1,203,634,044




Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDEr MONENS.......oii et | sessrennees 0.0, SO [T 5,097,326 |...ccccorirnnnn. 5,022,048 | ..o 19,764,795
2. Net premium income (including $.......... 0 non-health premium iNCOME)..........ocevereevevereriennes | evverenne D,9.9 RN ISR 2,246,977,612 | ............ 2,289,772,173 | ............ 8,919,232,168
3. Change in unearned premium reserves and reserve for rate credits..........c..ocveveverereeereerennens | ovveveen. 9,9, CUTRUUIT INOURIRRRTO 558,062 | ...ccoovernnes (13,053,868) | ....cvvcvevee. 20,022,745
4, Fee-for-service (netof §.......... 0 MEdiCal EBXPENSES).......coeverrrereerereeeesesreisssssessessseesesssssesssens | creresenns XXXoveveiereriens | covereviesieiesesessesssss s | ervessesisssssesessessessssssens | eevessesisssssesessessesssssssenns
5. RISKTEVENUE........oiiiii bbbt sssssnans | essissans XXXt | o | i | s
6. Aggregate write-ins for other health care related reVeNnUES............ccevevcvviveeeeiceeeeece s | cvvieeians XXX oeveerieens | cverveesreee s (0 RN 0 [ e 0
7. Aggregate write-ins for other Non-health rEVENUES............c.cevureueierrrieisisseeesessee s | eressanes D00, SO I 43,698,769 | ....ccoernnnns 42,890,355 | ..ocovriinnnns 50,404,463
8. Total reVenUES (LINES 210 7)......vuuuvrereeeriereiieeiresiesessesissessessseessesssessssessssessssesssssssnenes | sessseeens ). 9,9, ORI S 2,291,234,443 | ............ 2,319,608,660 | ............ 8,989,659,376
Hospital and Medical:
9. Hospital/MmediCal DENEFS...........cccrrirrieerrerierere st nens | seseesssssssesssesssessssessenes | sessseeeenns 1,143,316,032 | ............ 1,139,665,487 | ............ 4,846,543,812
10, Other ProfeSSIONal SEMVICES. .......cuiurieireiiirieieisisie ettt sssessesnses | ssessessessssenss 40,181,179 | oo 91,869,811 | covvveierne 90,682,456 | ....cccvvvuvne 385,893,102
11, OULSIAR TEFBITAIS. ....ooovereriicrici st ss st senen | sessseesseessnesss e ssesesinenes | Horesssnenseness e erssssenssne | cetsnressensssesstssesssessssnenees | eeesssenssseesssesssssssssesssnens
12. Emergency room and OUE-OF-8rEa..........ccviurinieiiieieieisssie st sssssssssesssssssens | svsssessesessnsnns 9,746,923 | ... 129,214,716 | coovvernn 122,423,980 | .covvrvenee 556,307,584
13, PrESCIPHON ArUGS.....ovouveererisreirrieesiesieesisss sttt sssesssns | sesssnesssssssssesssssesssnnssienes | conees ....357,976,154 | .....ccoeeenes 341,359,117 | ..cooovvve. 1,493,749,919
14.  Aggregate write-ins for other hospital and MEdiCal............coevvurrrieiiirinieeseeeseeeseesiens | eeee w0 | (0 0 .0
15.  Incentive pool, withhold adjustments and bONUS @MOUNLS...........ccocuieieicieieeerieeeseien [ eresieriessssesesesssssssenessns | sresesssssssassens 6,185,670 | ..ovvererrnans 17,659,868 | ....ccovvvues 72,597,142
16, Subtotal (LINES 910 15)......cvuuriiririrciiicriiiriesiersisesisesi st esnssssssenes | evssseesesesssnns 49,928,102 | ............ 1,728,562,383 | ............ 1,711,790,908 | ............ 7,355,091,559
Less:
17, Net reINSUIANCE FECOVETIES..........c.ourvuuiiieiiuiiiiiiiiississis it | enssssssssssssssssnssisssnissniens | conssssssenesenssnes 315,824 | oo 281,701 | o 938,049
18.  Total hospital and medical (LINES 16 MINUS 17)........cvurrumermmrerirenerineriessinesesssseesssensneess | cveseesessesenns 49,928,102 | ............ 1,728,246,559 | ............ 1,711,509,207 | ............ 7,354,153,510
19, NON-NEAIN ClAIMS (NEL).....cou vttt nsens | seaessesssssstessessssessessesensens | srsssessessssessesesastessesssanss | essessesesassessessssessessessnses | sosessesssssstessesssessessesnsns
20. Claims adjustment expenses, including $.....72,599,749 cost containment eXpenses............c... | voeveevererennnn. 2,334,301 | .ccvvrnne 156,371,298 | ..occvvvvenee 142,486,676 | .....coov.e.. 532,230,252
21, General adminiStrative BXPENSES.........cviuiiieiciiieie ettt st ssbessessssns | estesssssssessessssessessssssssnses | sessssssessenns 348,665,499 | ............... 178,401,943 | ............... 964,321,570
22. Increase in reserves for life and accident and health contracts (including
.............. (2,552,161) | ...ovvveneeeenn(1,595,910) (3,437,774)
23. Total underwriting deductions (Lines 18 through 22)............ceeueermreemmeernneenmeeenneeesnesnseesnenens | onsenenseennni2,262,403 | coveriienns 2,230,731,195 | ..o 2,030,801,916 | ..cocconves 8,847,267,558
24, Net underwriting gain or (0ss) (LiNES 8 MINUS 23)..........ccurermrremreernnremeeeneneeneeseeennennseenens | ceesseesns XK eresnsreessnesnnee | corssnensnennns 60,503,248 | ......c........ 288,806,744 | ....ccoooevnve 142,391,818
25, Netinvestment iNCOME BAMNEA............vrerrerrermriireeseeeseessesesseessessessssseessesssssssssessssssssnses | conesssesssssesssssssnssssassssnne | sessessssnesssnns 45,343,308 | ....oovrrernes 44,482,164 | ............... 180,250,142
26. Net realized capital gains (losses) less capital gains tax of $.....1,198,181..........cccocovrvvrrerveriis [ cosmrresssisssssssssssissssssnns | cvesissssisanns 25,877,575 | oo 60,915,046 | ...coovvenenes 82,655,608
27.  Netinvestment gains or (I0SSeS) (LINES 25 PIUS 26).........cuerrererrernernrerermereressessessssssssssssssssssnnes | sessssssssssssssssssssssssasssnes (L) 71,220,883 | ....cooovenee. 105,397,210 | .oovvevenees 262,905,750
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
LI 0) (amount charged off §.......... 0)]-vvreereeeseeeeeeee e nsnn | seseees st ettt | aesseessee st s st et enstens | estest st st st st stentes | Srnstnst sttt ettt
29. Aggregate write-ins for other iNCOME OF EXPENSES.........ccururrrririereeeireeineieiseesseeseeeesessssssessesses | sesssssssssssssssssssssssssssnes (U1 IS 6,438,092 | ..o 6,258,598 | ..ooviiiniinns 26,993,500
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29).........cccurvmmeeererirrenierereriseesensesssesssessssensesessens | sesseeeenes D99 SO ISR 138,162,223 | ....coovevenne 400,462,552 | .....cooonen: 432,291,068
31.  Federal and foreign income taXes iNCUITEM............ccvvrireveiiieireieissieie e sessssessesesns | ceessensens D00, ST [P 58,113,606 | ..cccverrnee. 62,655,224 | ..ccovvunenn. 66,387,022
32, Netincome (0ss) (LINES 30 MINUS 31)........couuererirmmerererrierernenineesiseeeseesseeessessseesssenssessees | seveoseeens XXX oo | e, 80,048,617 | ... 337,807,328 | ....cocooeeue 365,904,046
DETAILS OF WRITE-INS
0807, oot | seieeieaes XXX vieevierrinees [ eerneeineninesisesnieseinesin | coesisnesssesssnsssssssesssnees | s
0B02. ..eooovereceeee st | Seieeseas XXX ooeevierriees [ rerineeimeninesesessissessssnns | coesssesssesssnsssssssessssnees | seenessesssness s
0B03. ..ottt | seieeseaes XXX vieevierrinees [ rerneeineninesesesrissesnssin | coesssessesssnessesssesssees | st sssessnes
0698. Summary of remaining write-ins for Line 6 from overflow page.........ccccoeveveereiererneressssennns | ceverinns D00 GO IS 0 (0 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LiNE 6 @DOVE).......corerrrreresseresressesesssssssssessesssnssens | sersessanes XXX oorrerrersienns | onrssessiissssisssssssnsanens O {01 0
0701, LOSS ON FIXEA ASSELS......c.ocvvriiiieicrieieis st ssssssse s sstesssssssssesssssssss | sessessones XXX oteriiriieieies [ | sneissiessssssesssssssssnnes | ssssesissssssssenes (406,009)
0702. North Carolina State TaX Credits..........cuw.rmreerriieriresseseeessesesesssessssessessssessssesssens | seseeesenns )99, SO ISR 43,698,769 | .....coovvvunvs 42,890,355 | ....ovvrrirenn 50,810,472
0703, ettt | seienieaes XXX vieevieriinees [ ervnerinemiesesesrseinenin | coevisesiesssesssessseessnees | s
0798. Summary of remaining write-ins for Line 7 from overflow page.........ccccoeveveeverereenersrnsiseinns | ceviernnns D00 GO IO [0 (0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (Line 7 8DOVE)......ocrverurrmmereenmresreeseresensesssesssnneenes | wersereenes XXX ooeeresrennes | cevnerenneneenns 43,698,769 | ....coovrens 42,890,355 | ..coovrrrenens 50,404,463
TADT. Rt | Hhienst et ereninentn | seres ettt nene | Hereere st | sereene st
TAD2. oot | Hhiens bt eninentr | serebee et s et nene | Hereeri st | eereen st
TA0B. et | Heiens et ene st | seret ettt s et nene | sttt | sertene st
1498. Summary of remaining write-ins for Line 14 from overflow page
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)........
2901, BIUECArd ACCESS FEES.........cuuiiiiiiiiiiiiti s
2002, .kt | Sehbs e eRt ettt | Hient sttt | cets ettt | enese et
2003, SRRkt | Sehbs Rttt | Heent sttt e | cebsnes bbbt | erese et
2998. Summary of remaining write-ins for Line 29 from overflow Page..........ccceuieieienesieieiiessens | e [0 (0 T [0 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNE 29 @DOVE).........ouirrerirerirrmessressereseresenssnssesnnnes | seesssenssssssssssssssessssenas [V [ 6,438,092 | ....coovvvien) 6,258,598 | ....ccooriirenn: 26,993,500
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Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year PriorsYear

CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUrpIUS PriOr FEPOMING YEAI...........ceiuiireiriiriiesieictseiese ettt en s bssssnsensensens | svsessnsnes 3,850,559,452 | ............ 3,416,546,681 | ............ 3,416,546,681
34, Netincome or (I0SS) fTOM LINE 32........coiiiiiieiiiiisiieieiseee sttt snnens | evsesassessesaens 80,048,617 | ..covvvnens 337,807,328 | ............... 365,904,046
35.  Change in valuation basis of aggregate policy and claim reserves (15,170,963)
36. Change in net unrealized capital gains (losses) less capital gains tax of $.....(51,352,301).......c.ccoevvrmrvrmerresiensissnsiennns | cevvisensinnn. (199,694,642) | ...coovvvnvenee. 35,530,916 | ...ovvveenee. 211,347,603
37.  Change in net unrealized foreign exchange Capital Gain OF (I0SS).........cueiurururirieiereireieisreereie st et seesestenees | eesestessessessssssessessastassnne | essesssssesssssasssessestassasssns | estessssssessassnsssessessassnenns
38, Change in Net AEfErMEd INCOME taX.........ccueiuieiiesiie ettt ss s nsens | oebessessssssssssessessnsessessnsns | sbessessessesssssssesssantessesenss | evsessesssseses 10,339,238
39, Change iN NONAAMITEA @SSELS.......ruuuurecirireieeeeiee ettt ettt ent s | 2benbsnssessanen (10,337,538) | ..vovverrnne (33,820,274) | ..eoverrvenenee (79,108,041)
40. Change in unauthorized and CErtifIed FBINSUIANCE. ..........c. ettt ettt s st ssessens | seseessessessestestssestessastnss | sebestsssessasssssessessastansnss | sesestssssessessessssesessessansanes
41, CRANGE N FEASUIY STOCK. ... cv.vureueeererrireireeeseteeseess et se st es s eeses st st es e s b8 e s et ses s st e e st e st st e bsnes | seseessssessessastssssestestantnnes | setestssessssessassnessnssantansnes | sesessssssssssssssnssnssessansanes
42, CRANGE N SUMIUS NOLES......ceuceueriececereeeeesee ettt es s es st et s 8 e e E e s et ee e sse st ensantsnes | sesessssssssessestsssestestantnes | setestsssssssessasssessnssantansnes | sesessssssessssssssessnssessansnnes
43.  Cumulative effect of changes in aCCOUNTING PRINCIPIES. .........vuu vttt ettt st sse st s sestnes | sesessssssesssssesssesessessastnes | sesessssesessessasssessnesassassnes | sesessssssessssssssssessessansnnes
44. Capital changes:

45.

A4 P IN... ettt eesi ettt
44.2 Transferred from surplus (StOCK DIVIAENA)..........cverirererrirircrriesiesessese sttt eens
44.3 TranSTEITEA 0 SUMPIUS. .......uveereererriece ettt sttt sttt
Surplus adjustments:

A5.1 P It eesie st es st

45.2 Transferred to capital (Stock Dividend)

45.3 TranSerred fTOm CAPIAL.........cvrueirreeee ettt sttt sse st st snssnssas | sssessansssssessenssnsnstessansnes | astesssssessessansnssnssantansnss | sesestsssnssestens s st ensansnees

46, DiVIAeNdS 10 SIOCKNOIABTS...........cuuieriiiiiiitrie iRt | eebetine s e es b st st eninsbens | sebtbee st sttt ens | eebene et aes
47.  Aggregate write-ins for gains or (I0SSES) iN SUIPIUS.........cvuverrvririieririe s ssessesessesssss s sssss s essesssssessessasssnssesss | sessssssssssassas 2,050,042 | ..o 3,500,465 | ...ocovinnnn (59,299,112)
48.  Net change in capital and SUIPIUS (LINES 34 10 47)........cvuerrirrirrireieinrississssississ st ssesssssssssessessssssnsss | esssssessns (127,933,521) | ceovvvrrvrenns 343,018,435 | ............... 434,012,771
49. Capital and surplus end of reporting period (LINg 33 PIUS 48)..........c.cuvirieirereieiieteeese et sessissseseses s e sssesssssssanns | seevessinees 3,722,625,931 | ............ 3,759,565,116 | ............ 3,850,559,452

DETAILS OF WRITE-INS

4701. Additional Liability for PENSION BENETLS...........ccvveeveiireieicieceie ettt sssessenns | evseseessssssesens 2,050,042 | ...oovrrennne 3,500,465 | ....ccovevene 26,001,930
4702. Transfer Of ASSELS fTOM SUDSIAAIY........c.vvuriiirririreinissie ettt sttt n s ssnssensants | esssessessassasssnssassessnssnssns | esssnssnssasssnssnssensanssnssnssns | sensssessessnes (85,301,042)

4798.

4799.

Summary of remaining write-ins for Line 47 from OVErIOW PAGE.........c.errurieeriririrnreseisssessssssseessssessssesessessssssessessnes

Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE).......ccccevereuiiieisiciieisiiessissiesees s tsssssssaesssssssssssssssssssssssesnssssnes
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Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. ..ottt sssss sttt | sevssseesas 2,250,593,464 | ............ 2,292,168,236 | ............ 8,974,879,567
2. Netinvestment income 50,346,376 | ......ccrevenen 45,230,910 | .coovevvenenee 198,336,916
3. Miscellaneous income.... . ...43,698,769 42,890,355 50,404,463
4. Total (LINES T HIOUGN 3)........iviuiirieiereriii sttt | reessenes 2,344,638,609 | ............ 2,380,289,501 | ............ 9,223,620,946
5. Benefit and 0SS related PAYMENS...........cccueieveciiiciecsee ettt s sanes | saestesaenas 1,815,894,116 | ............ 1,683,643,078 | ............ 7,271,802,177
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............cocueveevriveierciiiisieies | coveireieseiissesesssssssssesiens | sresissessesisssssessssssssssssess | seviessssesesessssssssssssssssesss
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS...........ccoceveeiiieieiciese s | ceensesseennee 499,729,603 | .......co.... 495,106,036 | ............ 1,443,641,499
8. Dividends paid t0 POICYNOIAETS. .......cvvueeieiieieieieie ettt nsesnts | sesessssessessessssessesnssssansnss | sreessssssesessssssessessssansesss | fessessstessesssensnssesnsansesses
9.  Federal and foreign income taxes paid (recovered) net of $.....1,198,181 tax on capital gains (I0SSES)........ccccovveerereres | corerrsrerrennees (5,685,908)] ................ (16,249,508) | ................. 74,113,146
10, Total (LINES 5 thrOUGN 9)...cuuvevueeereermeriseeiseriseesseeeseessse st sss sttt snnsnnns | evsssessans 2,309,937,811 | ..cceevnven 2,162,499,608 | ............ 8,789,556,822
11. Net cash from operations (Line 4 MiNUS LINE 10)........cccuiurieiiiiiiieiesese et sessesssssssssessessssenses | ssessessesissnes 34,700,798 | ... 217,789,893 | ..ovcvvnnn 434,064,124
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,0 BONAS..evuerreeeaerseeeseeeseees sttt | eestseeesines 150,602,722 | ...cvvevnven. 220,482,677 | ccoovvveernens 909,882,850
12,2 SHOCKS. . cvvrvereeieres ettt | eenbinesiies 102,773,354 | ...ovvvvvneen 229,072,490 | ...ooovvvvnees 537,755,323
12,3 MOMGAGE I0BNS.......cueiiieciiiiieieisiie ettt bbb st s bbb bbb s s ss s st antesses | eesesstensessessnsassessessnsensess | sresessstessessesessassesnsantense | fessessstessessnsensessesnsantenss
124 REAIESIALE. ..ot R ettt nne | eesetetensesetnsessesnsnstentens | cresetestesen et ensnantantenns | etsetantessesetees s antenes
12.5  Other INVESIEA @SSELS........coevieeieicreietet ettt sttt s as s s s sasssnsanees | sbestessesansnes 17,895,164 | ....covvvvee. 11,375,861 | ..o 53,287,163
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS...........c.viririririreinreieiines | et sssesseissieees | reeessesssessessessestsssssests | sessessesssssessestassssssessasens
12,7 MISCEIIANEOUS PrOCEEAS. ......vvveveiriiieissieiseis ettt ss e b ess s en s s b s nsensessnsants | snssssessessnsensessnssnsensasnsans | sressessssansenas 23,839,495 | .oovvierennd 9,567,191
12.8 Total investment proceeds (LINES 12.1 10 12.7)......vverureermiriieieinssseie st sssssssssessessssssssssssessenss | sesssssesseses 271,271,240 | ............... 484,770,523 | ............ 1,510,492,527
13.  Cost of investments acquired (long-term only):
1300 BONAS. oottt Rttt | eeetsieeeiees 158,321,099 | ..ocvvvrnven 394,006,296 | ........... 1,336,171,693
3.2 SHOCKS. .vvveeeeertrti ettt | eebs st 85,432,071 | .ovvvverrer 91,953,831 | ..cvverenne 431,707,838
13.3 Mortgage loans.
134 REAIESIALE. ... ettt nnn | seeetesseentennenaens 422478 | oo 58,453,419 | oo 6,942,658
13.5  Other INVESIEA @SSELS.......c.cvieiveiiceeicecteiee sttt ettt sttt ae bt es ettt ensnassss s setensnsnsssnas | svesessesesnanes 19,621,617 | coveeveeeeeeeeeeeeeveeees | ceevereeieienns 233,834,373
13.6  MisCEllaneOous @PPlICALIONS...........ccvueviciiieiieiciie ettt bbb bt snbenaes | sbsstessssnsnes 17,325,418 | voiieiecsieiieeisisiins | creiisissiesie s ssiesienans
13.7 Total investments acquired (LINES 13.110 13.6)........vvurrurririrreriririseriiesriseesesssesssesssesesssessssssssesssessens | sssssssssssas 281,122,683 | ... 544,413,546 | ............ 2,008,656,562
14, Netincrease or (decrease) in contract 10aNs aNd PrEMIUM NOLES.........c.vireiurirriiririeissiesssiessesssssesssssssssssssesssssses | sssesssesssssssssssessessesssnsess | ssssessessesssssessessasssnssessans | sessessessssssessessasssnssessassns
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........cccourrurrnrnrirreneinsneissinsessisssssesseesseeessesens | sevseesssssseeens (9,851,443) | ..oovvnnene. (59,643,023 | ....ceoennee. (498,164,035)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK.........cvuivieriericieiesireiee sttt ensnes | esssessessesssssessessessssssesses | eesessesssssessessassssssessastes | oessessasssssessessensssssessessns
16.3 BOITOWED FUNGS.......cecvoeereereereeieese st st sttt es sttt sssssnsnns | eessssssssanes 201,936,423 | ..ovvvreveis (2,168,239) | ...oovvrrrernnn (5,764,009)
16.4 Net deposits on deposit-type contracts and other iNSUraNCe ADIIHES..............ccrirriereiririrceeree s | et ssieees | reeessessses s s estsesesents | sressessestsssessestasssessessasens
16.5 DIVIENAS 0 STOCKNOIAETS...........veuiieiiiiir et | eesbeesbse s bbb sb s sbiens | Heesbeesbaesbe bbb essbenbias | shbstseessiss bbb
16.6  Other cash provided (BPPHEA).........cc.uurrrerrermrrirriiieriieieriieesiesi st sennses | erensssssssssenas 9,719,768 | ....coovve (39,584,214) | ...covoveviennes (81,297,969)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)......... | cccocovvnnenes 211,656,191 | .o (41,752,453) | ..oovvrireins (87,061,978)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Ling 17)........cccoeevvreene | covnerreernenas 236,505,546 | ............... 116,394,417 | oo (151,161,889)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YBAM......cvuuvirnieiriiserisceitris sttt | eessesnesnesnns (37,413,537) | cvvoevverne 113,748,352 | .....ccoveveen. 113,748,352
19.2 End of period (LINe 18 PlIUS LINE 19.1)........eveumrerirereerireeieeiresieeessessesesesssseesssesssesssessssesssssssssesassssssnessns | sevssseessnnes 199,092,009 | ....ccceonee. 230,142,769 | ....ooovevvennes (37,413,537)
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[ 20.0001  Charitable foUNdation COMDUONS.........cc..uecerrsseseesseseessseeesesseseesssessessscseessssessseseessseseessseseessssesesseseees | cseeesseeesssses 5,000,000 [ ..oooooccoss e [ 10,000,000 |
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
4 5 6

1 Comprehensive (Hospital & Medical) 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

L o 10T T OO OO PPOUROTTUORN DO 1,634,809 | ...ocvvvrmcrrirennns 468,394 | ..o 422,355 | ..o 160,920 | ..ooooverrercriiinns 128,221 | .o 176,340 | oo, 166,050 | ..cvvvomecvereriiienns 85,992 | .ooovreiieeniereinnni s | e 46,537
2. FIrSt QUAMET....covvveeceeeriseceteenieeesise s ssesss s sssssssnes | crssesssssssssssens 1,693,569 | ...oocveerrerrirennns 498,612 | .vveeeerirenieenns 418,959 | .o 158,126 | .ooooverrirrcriiinens 148,470 | oo, 186,833 | oo 167,003 | .covvooecerreririenns 88,992 | ..voorieieeniereiineni s | e 48,574
3. SECONA QUAMET.......couireeiriiriririiesrisi s sssssisisssisssissne | seaestesisesiesseseesseneeneas 0 [ e [ s | e | ettt | sest sttt resies | Soesi et nene | sebiete ettt | ere et | et
4. THIrd QUAET. ...ttt ssessessns | sesssssessessessnsssssessessssanes 0 | eereerrerneeereernneseesssssinsinees | sesnsessessessress s ssssssntnenes | stsessessesastess s ssessestessees | sesessessessestastssessestesssessess | setessessestessassessestestanssessens | setsessessestessanssestessastanssnssass | sesessessastsssesestestansessessans | nessessessessanssesestentanssestestans | sessessestensessess st et stentens
5. CUIENE YEAI. ... .o ssesssnes | crssensssssssssssssessassssseesas 0 | e ssrnnsnninnnns || seneseens st | snresenesssens st nensenesnns | eessennsenesssensennnesenessnnsenes | seennssenssennsssnssennssssnssnnnes | cosnsssnnnsenessnns st s ennses | srestsenssnene st ene | crtsenessssns s
6. Current Year Member MOnths..........occeunieivenirisnssenennssisinsees | cossrsssssnesssseees 5,097,326 |...ccoomrrriinininns 1,511,493 | .o, 1,265,738 | ..ovoviernnirininines 475,569 | ..o 435,003 | ..o 556,264 |.....ccconiiriiniiiiens 500,630 | ...cocrnirrirnininens 207,347 | .o | 145,282
Total Member Ambulatory Encounters for Period:

T PRYSICIAN...cceoceieese sttt esssssesssnssnas | sesssesssssssseenns 1,714,799 |, 296,148 | .o 277,883 | .o 114871 [ oooeeeeeereerreeereniseennenes | reeeseessseeessessessssssssnesen | soesssssessssssseessnnenn 20,354 | .o 208,953 | ..oeeeeerreereeernenienernenen | e
8.

10. Hospital Patient Days Incurred

11. Number of Inpatient Admissions

12.  Health Premiums Written (a)

13.  Life Premiums Direct

14. Property/Casualty Premiums Written
15.  Health Premiums Earned

16. Property/Casualty Premiums Earned

17. Amount Paid for Provision of Health Care Services.................

18.  Amount Incurred for Provision of Health Care Services...........

............... 1,815,894,117

............... 1,728,562,383

.................. 706,691,754

.................. 633,847,307

.................. 459,070,703

.................. 456,565,829

.................... 86,652,802

.................... 86,652,802

...................... 2,356,726

...................... 2,332,528

.................... 13,252,795

.................... 12,197,495

.................. 329,841,735

.................. 315,914,099

.................. 172,295,405

.................. 174,587,776

.................... 45,732,197

.................... 46,464,547

(@) For health premiums written: Amount of Medicare Title XVIIl exempt from state taxes or fees $.....210,177,782.




Statement as of March 31, 2020 o the BlU@ Cross and Blue Shield of North Carolina
CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

80D

1 4 5 6 7
Account 1-30 Days 31-60 Days 61 - 90 Days 91-120 Days Over 120 Days Total
Claims Unpaid (Reported)
0299999. Aggregate Accounts Not Individually Listed-UNCOVEIEA............cviiueieiiiiteieicteteiectesie e sseissseseis | avesssstessessssessesessssssaesneas 7,163,523 | oo 1,345,161 [ eece0000000828,350 | 207,267 | oo 450,306 | oo 9,864,607
0399999. Aggregate Accounts Not Individually Listed-Covered ..231,620,572 ..8,964,952 | .. 14,559,895 | ..
0499999. SUBLOLAIS......oocverrrenireeirerreirseir i seieseieseeseees ..238,784,095 .9,242,219 .15,010,201

0599999. Unreported Claims and Other Claim Reserves..

0799999. Total Claims Unpaid.........occoveererrersrninmensessesiescennenes

0899999. Accrued Medical Incentive Pool and BonuUS AMOUNLS...........c.cceuieeieviieieresisseissiessesessssesse s sesenes ........................................................................................................... ..................................................................................................................................................................
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year
1. Comprehensive (hospital and medical) 380,228,286 775,488,054 59,681,439 W ABBTTTT23 | e 439,909,725 | ...vvvrirrrerircrienienens 553,950,706
2. Medicare Supplement 28,905,724 55,496,001 | ...ooorreereereneirneeireeenne 2,750,384 34,384,885 |...ooovrereeriecieees 31,656,108 | ..o 34,886,505
B DBNLAI ONIY..eroieriiicieeiie et s s s R RS R S ER R RRERE e Rs e sR e sResns | SenbReeR Rt s st 3,004,974 | .o 10,247,821 | oo 448,293 [ ..ovorereerrerienienienn 2,115,961 | v KR LK 1Y A 3,619,554
4. VISION ONIY...ceooreeierieacese et cesee s ee s es s s8££ 8 82888484 E 45 E S8R R bR bR bi | £EseEReeE ettt 244913 | .o 2,111,813 | e LT4T | s 269,818 | ... 248,654 | ...oovveeeeeeieeieeinei 272,829
5. Federal Employees Health BENEitS PIaN. ..o sssssessssssssssssss st sssssssssssssssssssessssssssssssnsssssssnsssnnss | ssssssssssssesssnsssssssenees 122,861,192 | oo 206,980,543 | ..o 44,316,209 [ ...ovoveverrrrrrerierirenienns 112,689,497 | .ooovveerierrerisniinnnns 167,177,401 | oo 170,933,340
8. THIE XV = MEAICAIE........veeveeeeeeeieitseeessees sttt | ehbsesb s bbbt 38,488,759 | ...covverrrerrerineireians 127,073,980 | .cooeveereerrerirerieiienns 4,228,361 | oo 62,224,412 | ..o 42,717,120 | oo 60,769,258
T THIE XIX = MEAICAIG. ... vvvoveeiereeseeseeeseeesesessssse s ssss st ssses st s s8R 88t st s b senss | 4esbsnssssssanssnsssee st nsssenssenssenssenssanss | Siessunsssnsssanssansssenssenstsnsssenssensssnnssns | sessssssnsssnsssnsssanssnsssanstansssenssensssness | eesssmsssnsssnsssnsssnssnsssanssansssnsssanssons | sesomsssmsssenssnsssnsssnsssnnssnsssnsssnssan L0 OO
8. OHNEINEAIN. ...kt | et e (120,030) | ceveovereereresseesserienenne 45,673,965 |...ocovvriniinincineniininne 3,700,000 [ ...ooovveriererisenisniiinenes TA463,116 | .o 3,579,970 [ ..o 11,216,823
9. Health SUDLOAL (LINES 110 8)...uuvuuuiveuieuiiriisieieeiesisesise ittt bbbttt | cieni st ssnt st enresnnt 573,613,818 | ..o 1,223,072,177 | oo 115,126,427 | ...ovvvvvrerriirncrinns! 654,925,412 | ..o 688,740,245 | .....coooovviniirciriins 835,649,015
10, HEAINCAE TECEIVADIES (B).......rveurerereruierreescieeieeeeseeeseeseeeseees et se s ss sttt R et entss | Sbseesseessanssnsssenssnssnees 89,838,848 | ..o 92,007,354 | .ooeoeeeeeeererneeireeeneeseeisesenesssens | sestessieestesss st nssenes | esesesstanssenss st nsseeeees 89,838,848 | ..o 172,818,273
11 OBNEE NON-NEAIN. ...ttt 8 8484888 RE £ 848 R b0 | R4t R b AR b AR R bbb b s b en b s | £hbeeeRE s R R bR R bbb R bR iRt | eRE e RR AR R bbb bbb e | £EseR s Rttt | Seeb et 0 [ e
12.  Medical incentive pooIS and DONUS @MOUNLS...........cvevueieiiiiiriieiieise st sse sttt ses s st ss s s essss st en st ssessessnssnsens | sssessssssssssessassessessssansas 18,965,362 |.....coevvverrerrreeierereries 242758 | ..o, 62,614,021 |...cooovverereeereercn 12,864,764 | ..o 81,579,383 |..covvrereeereerean 88,501,236
13, TOAIS (LINES 9-10HTTH12)....uueeuiesiiessiesseeesenestes st ess sttt | bt sesb st 502,740,332 | ...covivriririninirines 1,131,307,581 | oo 177,740,448 | ...ovvvirirci) 667,790,176 | ...oooovvercreniiniriiiinn 680,480,780 | ....oovevreniireirinis 751,331,978
(@) Excludes$.......... 0 loans or advances to providers not yet expensed.




Statement as of March 31, 2020 of the Blue Cross and Blue Shield of North Carolina

1. Summary of Significant Accounting Policies and Going Concern
A. Accounting Practices
The financial statements of Blue Cross and Blue Shield of North Carolina (Blue Cross NC or the Company) have
been prepared in conformity with accounting practices and procedures prescribed by the North Carolina Department
of Insurance (NCDOI).
The NCDOI recognizes only Statutory Accounting Practices (SAP) prescribed or permitted by the state of North
Carolina for determining and reporting the financial condition and results of operations of an insurance company, and
for determining its solvency under the North Carolina Insurance laws, regulations and general administrative rules.
The NCDOI has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures manual (NAIC SAP) as a component of prescribed or permitted practices by the State of North Carolina
(NC SAP). There is no deviation from the NAIC SAP. There were no differences between the statutory practices
prescribed or permitted by the state of North Carolina and those prescribed or permitted by NAIC SAP which would
materially affect the statutory basis net income or surplus.
A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed
and permitted by the state of North Carolina is shown below:
NET INCOME
F/S F/S 2020 2019
SSAP # | Page | Line #
1. Blue Cross NC state basis (Page 4, Line 32,
Columns 2&3) XXX XXX XXX $80,048,617 $365,904,046
2. State Prescribed Practices that are an
increase/(decrease) from NAIC SAP: $0 $0
3. State Permitted Practices that are an
increase/(decrease) from NAIC SAP: $0 $0
4. NAIC SAP (1-2-3=4) XXX XXX XXX $80,048,617 $365,904,046
SURPLUS
5. Blue Cross NC state basis (Page 3, Line 33,
Columns 3 & 4) XXX XXX XXX  $3,760,956,639 $3,850,559,452
6. State Prescribed Practices that are an
increase/(decrease) from NAIC SAP: $0 $0
7. State Permitted Practices that are an
increase/(decrease) from NAIC SAP: $0 $0
8. NAIC SAP (5-6-7=8) XXX XXX XXX $3,722,625,931 $3,850,559,452
B. Use of Estimates in the Preparation of the Financial Statements
There have been no significant changes since the fiscal year 2019 filing.
C. Accounting Policies

1. There have been no significant changes to the accounting policy related to short-term investments since the fiscal
year 2019 filing.

2. Bonds rated 1 and 2 by the NAIC are stated at cost adjusted for amortization of premiums and accretion of
discounts using the scientific amortization method. Bonds rated 3 through 6 are carried at the lower of amortized
cost or fair value with the change recorded in capital and surplus, net of applicable taxes. Prepayment
assumptions are determined by using broker data.

The Company holds one Securities Valuations Office (SVO)-Identified bond ETF reported on Schedule D-1.
The ETF is reported at fair value.

Declines in the fair value of invested assets below cost are compiled on a monthly basis and reviewed quarterly
to assess whether any other-than-temporary impairment loss should be recorded. Various thresholds are used to

identify those securities which are at the greatest risk of an other than temporary impairment.

3. There have been no significant changes to the accounting policy related to common stock since the fiscal year
2019 filing.

4. There have been no significant changes to the accounting policy related to preferred stock since the fiscal year
2019 filing. The Company does not hold affiliated preferred stock.

5. The Company does not have any mortgage loans.
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Statement as of March 31, 2020 of the Blue Cross and Blue Shield of North Carolina

6.

7.

8.

9.

Mortgage-backed and other asset-backed securities rated 1 and 2 by the NAIC are adjusted for unamortized
premiums and discounts, which are amortized using the scientific method over the estimated remaining term of
the securities, adjusted retrospectively for changes in anticipated prepayments.

For loan-backed or structured securities, factors considered by management in determining whether an other-than-
temporary impairment exists include the Company’s stated intent to not sell, the Company’s ability to hold such
investments until the fair value recovers, and the discounted cash flows of the security based on the yield at the
date of acquisition. If the Company intends to sell or if the Company does not have the ability and intent to hold
the security for a period of time sufficient to recover its amortized cost basis, an other-than-temporary impairment
exists, and the security is written down to fair value with the amount of the write-down recorded as a realized
loss. If the Company does not intend to sell the security and has the ability and intent to hold the security for a
period of time sufficient to recover the amortized cost basis, the Company calculates the cash flows expected to
be collected. In this calculation, the Company compares the present value of cash flows expected to be collected,
discounted at the security’s effective interest rate at date of purchase, to the amortized cost basis. If the present
value of cash flows is less than the amortized cost basis, a realized loss is recorded for the difference. The present
value of cash flows then becomes the new cost basis.

There have been no significant changes in the accounting policy related to wholly-owned subsidiaries.

There have been no significant changes the accounting policy related to limited partnerships since the fiscal year
2019 filing.

The Company does not have derivative instruments.

10. There have been no significant changes related to the methodology used in the premium deficiency calculation.

11. There have been no significant changes the accounting policy related to claims and claims adjustment expenses

since the fiscal year 2019 filing.

12. The Company has not modified its capitalization policy from the prior period.

13. There have been no significant changes to the method used to estimate pharmaceutical rebates since the fiscal

year 2019 filing.

D. Going Concern

At March 31, 2020, as required by SSAP No, 1, Accounting Policies, Risk and Uncertainties, and other
Disclosures, the Company has assessed its ability to continue as a going concern and is unaware of any conditions
or events that create substantial doubt regarding its ability to do so.

2. Accounting Changes and Corrections of Errors

There have been no significant changes since the fiscal year 2019 filing.

3. Business Combinations and Goodwill

A. Statutory Purchase Method

There have been no significant changes since the fiscal year 2019 filing.

B. Statutory Mergers

There have been no significant changes since the fiscal year 2019 filing.

C. Assumption Reinsurance

The Company has not assumed any reinsurance related to statutory purchase or mergers since the fiscal year 2019

filing.

D. Impairment Loss

There have been no significant changes since the fiscal year 2019 filing. The Company did not recognize any
impairment losses.

4. Discontinued Operations

The Company did not have any discontinued operations during the year.

A.

1)
(@)

Discontinued Operations Disposed of or Classified as Held for Sale.
Not Applicable.

Not Applicable.
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(3) Not Applicable.
(4) Not Applicable.

B. Change in the Plan of Sale of Discontinued Operations
Not Applicable.

C. Nature of Any Significant Continuing Involvement with Discontinued Operations After Disposal
Not Applicable.

D. Equity Interest Retained in the Discontinued Operation After Disposal
Not Applicable.

5. Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans

The Company did not have any mortgage or mezzanine real estate loans.

D Not applicable
2 Not applicable
3) Not applicable
“) Not applicable
5) Not applicable
6) Not applicable
@) Not applicable
8) Not applicable
C) Not applicable

B. Debt Restructuring

The Company did not have any debt restructuring in which it is a creditor.

1) Not applicable
2) Not applicable
3) Not applicable
(@) Not applicable

C. Reverse Mortgages

The Company did not have any reverse mortgages.

1) Not applicable
2) Not applicable
3) Not applicable
(@) Not applicable
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D. Loan-Backed Securities

1) Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from
broker-dealer survey values or internal estimates.

2) The Company did not have any other than impaired loan-backed securities for the period ended March
31, 2020.
3) Loan-backed securities with a recognized other-than-temporary impairment, currently held by the

Company, as the present value of cash flows expected to be collected is less than the amortized cost basis of the
securities are as follows as of March 31, 2020:

1 2 3 4 5 6 7
Book/Adjusted Amortized Cost
Carrying Value Present Value of Recognized Other- After Other-Than- Date of financial
Amortized Cost Before Projected Cash than-Temporary Temporary Fair Value at  statement Where
CUSIP Current Period OTTI Flows Impairment Impairment time of OTTI Reported
None $- $- $- $- $- $-
“) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary

impairment has not been recognized in earning as a realized loss (including securities with a recognized other-
than-temporary impairment for non-interest related declines when a non-recognized interest related impairment
remains):

A. The aggregate amount of unrealized losses:
1. Less than 12 Months $5,216,050
2. 12 Months or Longer $166,829

B. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $92,556,546
2. 12 Months or Longer $3,204,897

5) For loan-backed or structured securities, factors considered by management in determining whether an
other-than-temporary impairment exists include the Company’s stated intent to not sell, the Company’s ability to
hold such investments until the fair value recovers, and the discounted cash flows of the security based on the
yield at the date of acquisition. If the Company intends to sell or if the Company does not have the ability and
intent to hold the security for a period of time sufficient to recover its amortized cost basis, an other-than-
temporary impairment exists, and the security is written down to fair value with the amount of the write-down
recorded as a realized loss. If the Company does not intend to sell the security and has the ability and intent to
hold the security for a period of time sufficient to recover the amortized cost basis, the Company calculates the
cash flows expected to be collected. In this calculation, the Company compares the present value of cash flows
expected to be collected, discounted at the security’s effective interest rate at date of purchase, to the amortized
cost basis. If the present value of cash flows is less than the amortized cost basis, a realized loss is recorded for
the difference. The present value of cash flows then becomes the new cost basis.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

The Company did not have any Repurchase Agreements and/or Securities Lending Transactions.

) Not applicable
2) Not applicable
3) Not applicable
4) Not applicable
5) Not applicable
6) Not applicable
@) Not applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have any Repurchase Agreements Transactions Accounted for as Secured Borrowing.

1) Not applicable
2) Not applicable
3) Not applicable
“4) Not applicable
5) Not applicable
(6) Not applicable
@) Not applicable
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®) Not applicable
) Not applicable
(10) Not applicable
(11) Not applicable
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have any Reverse Repurchase Agreements Transactions Accounted for as Secured

Borrowing.
) Not applicable
2) Not applicable
3) Not applicable
4) Not applicable
5) Not applicable
6) Not applicable
@) Not applicable
8) Not applicable
) Not applicable
(10) Not applicable
H. Repurchase Agreements Transactions Accounted for as a Sale

The Company did not have any Repurchase Agreements Transactions Accounted for as a Sale.

1) Not applicable
2) Not applicable
3) Not applicable
“4) Not applicable
5) Not applicable
6) Not applicable
@) Not applicable
) Not applicable
©) Not applicable
L Reverse Repurchase Agreements Transactions Accounted for as a Sale

The Company did not have any Reverse Repurchase Agreements Transactions Accounted for as a Sale.

D Not applicable
2) Not applicable
3) Not applicable
4) Not applicable
5) Not applicable
6) Not applicable
@) Not applicable
) Not applicable
J. Real Estate
€))] The Company has not recognized any impairment losses related to real estate.
2) The Company has not experienced changes to a plan of sale for an investment in real estate.
3) The Company does not hold real estate investments with participating mortgage loan features.
) The Company did not engage in retail land sales operations.
5) The Company does not hold real estate investments with participating mortgage loan features.
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Investment in Low-Income Housing Tax Credits (LIHTC)

The Company did not have any LIHTC investments.

1) Not applicable
2) Not applicable
3) Not applicable
4) Not applicable
5) Not applicable
(6) Not applicable
@) Not applicable
Restricted Assets

(1) On deposit with government authorities as required by law:

Increase/
(Decrease)
(1 minus 2)

Total Gross

Restricted

From Prior
Year

Restricted Asset Category Total gross
Restricted
from Current

Year

Total Current

Year to Date

Nonadmitted
Restricted

Total Current
Year Admitted
Restricted

Percentage
Gross
Restricted to
Total Assets

Percentage
Admitted
restricted to
Total
Admitted
Assets

®

Subject to contractual - - -
obligation for which
liability is not shown

b. Collateral held under - - -
security lending
agreements

c. Subject to repurchase -
agreements - -

d. Subject to reverse -
repurchase agreements - -

e. Subject to dollar -
repurchase agreements - -

f. Subject to dollar reverse
repurchase agreement - - -

g. Placed under option
contracts - - -

h. Letter stock or securities
restricted as to sale — - - -
excluding FHLB capital
stock

i. FHLB capital stock 14,167,000 5,136,900 9,030,100

14,167,000

0.2

0.2

. On deposit with states 1,000,004 1,001,177 (1,173)

.

1,000,004

0.0

0.0

k. On deposit with other
regulatory bodies - - -

1. Pledged as collateral to
FHLB (including assets
backing funding
agreements)

633,682,713 - 633,682,713

8.7

9.9

m.Pledged as collateral not - - -
captured in order
categories

n. Other restricted assets

o. Total Restricted Assets $648,849,717 $6,138,077 $642,711,640

$648,849,717

8.9

10.1

(2) The Company does not have any other assets pledged as collateral not captured in other categories.

(3) The Company does not have any other restricted assets.

(4) The Company does not have collateral that is reflected as assets.

Working Capital Finance Investments

(1) The Company did not have any working capital finance investments.

(2) Not applicable

(3) Not applicable

Offsetting and Netting of Assets and Liabilities

The Company did not offset or net any assets and liabilities.
Structured Notes

The Company did not have joint and several liabilities.
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b.

8.

5% Securities
The Company did not have any 5* securities.
Short Sales
(1) Not applicable
2 Not applicable
Prepayment Penalty and Acceleration Fees
The Company did not have any prepayment penalties or acceleration fees.
Joint Ventures, Partnerships and Limited Liability Companies

A.  The Company has no investments in Joint Ventures, Partnerships or, Limited Liability Companies that exceed
10% of its admitted assets.

B. The Company did not recognize any impairment write down for investments in joint ventures, partnerships and
limited liability companies during the statement periods.

Investment Income

Due and accrued income are excluded from surplus on the following basis:
All investment income due and accrued with amounts that are over 90 days past due.

The total amount excluded was $0.

Derivative Instruments

The Company does not hold any derivative instruments.

9.

A.

Income Taxes

The changes in components of the net deferred tax asset (DTA) recognized in the Company’s Statement of Assets,
Liabilities, Capital and Surplus at March 31, 2020, are as follows:

Change
Deferred tax liabilities — capital ($51,352,301)

The Company had no deferred tax liabilities that are not recognized.

Current income taxes incurred consist of the following major components:

03/31/20
Federal income taxes incurred $58,113,606

a. The changes in tax effects of temporary differences that give rise to significant portions of the deferred tax
assets and deferred tax liabilities are as follows:

Change

Deferred tax liabilities
Stocks ($51,352,301)

The provision for federal income taxes incurred is different from that which would be obtained by applying the
statutory federal income tax rate to income before income taxes. The significant items causing this difference are as
follows:

Hffective

Mar 31, 2020 Tax Rate
Provision computed at statutory rate $23,579,776 21.0%
Other (includes tax exempt income) 34,533,830 30.8%
Total 58,113,606 51.8%
Federal income taxes incurred 58,113,606 51.8%
Change in net deferred income taxes - 0.0%
Total statutory income taxes $58,113,606 51.8%
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E. The Company had no net capital loss carryforwards and no federal income tax net operating loss (NOL)
carryforwards.

The following are income taxes incurred in the current and prior years that will be available for recoupment in the
event of future net losses:

Ordinary Capital Total
Year To Date 2020 $58,113,606 $1,198,181 $59,311,787
Year ended 2019 $66,387,022 $4.,799,950 $71,186,972

F. The Company's federal income tax return is consolidated with the following entities:

Corium, LLC (Corium)

NobleHealth, Inc.

Mosaic Group Services, LLC

ACS Benefit Services, LLC

Mosaic Health Solutions, LLC

Blue Cross and Blue Shield of North Carolina Senior Health
NC Health Affiliates, LLC

Beacon Health Holdings, Inc.

Current taxes are allocated among all affiliated companies based on a written tax sharing agreement. Allocation of
taxes is made primarily on a separate return basis. Payment for losses and other tax items occurs once a company
could have utilized the items in a separate return and the group has utilized the items in the consolidated return. This
is referred to as the wait-and-see method. Inter-company balances are settled annually within two months of filing
the consolidated return.

G. Not applicable
10. Information Concerning Parent, Subsidiaries and Affiliates and Other Related Parties

A,B. &

C. At March 31, 2020 and December 31, 2019, the Company earned management fees of $686,890 and $2,548,643,
from its subsidiaries. The Company has agreed to provide its subsidiaries, administrative services, which include
but are not limited to management duties, production of business and servicing of the subsidiaries business. At
March 31, 2020 and December 31, 2019, the Company also paid management fees of $1,185,593 and $5,318,382
to its subsidiaries for services primarily related to certain administrative service agreements.

D. At March 31, 2020 and December 31, 2019, the Company reported $19,645,862 and $27,175,836 as amounts
due from its subsidiaries, respectively. At March 31, 2020 and December 31, 2019, the Company reported
$14,752,546 and $21,170,065 as amounts due to its subsidiaries, respectively. These inter-company transactions
are settled monthly.

E. See note 14 for disclosure related to affiliate guarantee.

F. The Company has insurance and other cost sharing arrangements with ACS. The Company’s portion of the
insurance cost sharing arrangement with ACS was $2,956 and $11,825 for the periods ended March 31, 2020 and
December 31 2019. In addition, Blue Cross NC paid ACS $18,773 and $84,362 for electronic data interchange
services for the periods ended March 31, 2020 and December 31, 2019, respectively.

G. The Company is organized as a taxable not-for-profit insurance company; therefore, no outstanding shares exist
at March 31, 2020 or December 31, 2019.

H. The Company had no ownership in any upstream intermediate entities or ultimate parent companies owned.

I.  The Company owns 100% interest in Corium, Senior Health, Beacon, and NobleHealth whose carrying values
are less than 10% of the Company’s admitted assets. Senior Health is nonadmitted because it is not audited. The
Company carries NobleHealth at GAAP audited equity. The Company carries Beacon at GAAP unaudited

equity. Corium is recorded on a consolidated basis.

J.  The Company did not recognize any impairment write down for its investments in subsidiaries, controlled or
affiliated companies for the periods ended March 31, 2020 and December 31, 2019.

K. The Company has no investment in a foreign insurance subsidiary.

L. The Company utilized the look-through approach in valuing its investment in Beacon at $3,482,553. Beacon’s
financial statements are not audited.

M. All SCA Investments
1. Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

There have been no significant changes since the fiscal year 2019 filing.
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2. NAIC Filing Response Information

There have been no significant changes since the fiscal year 2019 filing.

N. Investment in Insurance SCAs
1. There have been no significant changes since the fiscal year 2019 filing
2. There have been no significant changes since the fiscal year 2019 filing
3. Senior Health is not required to file an HRBC at this time.
11. Debt

A. There have been no significant changes since the fiscal year 2019 filing

B. FHLB (Federal Home Loan Bank) Agreements

3.

Federal Home Loan Bank of Atlanta (FHLB) is a cooperative bank that offers competitively priced financing and
banking services to member financial institutions. To be eligible for these benefits, The Company must become a
member of the FHLB which entails a purchase of FHLB stock. The stock is generally illiquid. There are two
types of FHLB stock as outlined below, Membership Stock and Activity Stock. Membership stock is the
minimum amount of stock The Company must purchase to be a member of FHLB. Activity Stock is purchased
in conjunction with any borrowings from FHLB and represent 4.25% of the amount advanced.

Any borrowings must be fully secured by eligible collateral. The borrowing capacity as established by the FHLB
is 10% of our prior year admitted assets. The Company’s maximum borrowing capacity is $629,657,800 and has
been approved by the Company’s Board of Trustees. As of March 31, 2020, the Company’s loan amount is
$200,000,000.

FHLBA Capital Stock

a. Aggregate Totals

1. Current Year

Total
(a) Membership Stock — Class A -
(b) Membership Stock — Class B 5,667,000
(c) Activity Stock 8,500,000
(d) Excess Stock -
(e) Aggregate Total 14,167,000
) Actual or estimated borrowing capacity as determined by the insurer $629,657,800

2. Prior Year-end

Total

(a) Membership Stock — Class A -

(b) Membership Stock — Class B 5,136,900
(c) Activity Stock -

(d) Excess Stock -

(e) Aggregate Total 5,136,900
®) Actual or estimated borrowing capacity as determined by the $200,000,000

insurer

b.  Membership Stock (Class A and B) Eligible and Not Eligible for redemption

| Eligible for Redemption
1. 2. 3. 4. 5. 6. 3
Current Year Total Not Less 6 Months 1to to 5 Years
Eligible for | Than 6 to Less Less
Membership Redemption | Months than 1 than 3
Stock Year Years
1. Class A - - - - - -
2. Class B 5,667,000 - - - - 5,667,000
Collateral Pledged to FHLBA
a.  Amount Pledged to FHLBA
1. 2. 3.
Fair Value Carry Value Amount Borrowed at
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time of Maximum

Collateral
1. Current Year Maximum Collateral $693,684,523 $633,682,713 $200,000,000
Pledged
2. Prior Year-end Total Maximum $130,357,657 $128,060,139 $0
collateral Pledged
b. Maximum amount Pledged During Reporting Period
1. 2. 3.
Fair Value Carry Value Amount Borrowed at
time of Maximum
Collateral
1. Current Year Maximum Collateral $693,684,523 $633,682,713 $200,000,000
Pledged
2. Prior Year-end Total Maximum $130,357,657 $128,060,139 $0
collateral Pledged
4. Borrowing from FHLBA
a. Amount as of the Reporting Date
1. Current Year
Funding Agreements
Total Reserves Established
(a) Debt $200,000,000 XXX
(b) Funding Agreements - -
(c) Other - XXX
(d) Aggregate Total $200,000,000 -
2. Prior Year-end
Funding Agreements
Total Reserves Established
(a) Debt - XXX
(b) Funding Agreements - -
(c) Other - XXX

(d) Aggregate Total

b. Maximum Amount During Reporting Period (Current Year)

Total
1. Debt $200,000,000
2. Funding Agreements -
3. Other -
4. Aggregate Total $200,000,000

c. FHLB - Prepayment Obligations

Does the company have prepayment
obligations under the following

arrangements (YES/NO)?

1. Debt No
2. Funding Agreements No
3. Other No

12. Retirement Plans, Deferred Compensation, Post-Employment Benefits and Compensated Absences and Other

Postretirement Benefit Plans
A. Defined Benefit Plan

(1)  Change in Benefit Obligation

a. There have been no significant changes since the fiscal year 2019 filing.

b. There have been no significant changes since the fiscal year 2019 filing.
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(2)  Change in Plan Assets

There have been no significant changes since the fiscal year 2019 filing.
(3) Funded Status

There have been no significant changes since the fiscal year 2019 filing.

(4)  Components of net periodic benefit cost

Pension Benefits Postretirement Benefits
2020 2019 2020 2019

a Service cost $325,000 $1,500,000 $389,134 $1,367,994
b Interest cost 3,683,301 17,959,096 869,117 4,434,749
¢ Expected return on plan assets (5,538,333) (25,004,182) (880,713) (3,252,147)
d Expense Load - - - -
e Amortization of actuarial (gain)/loss 1,511,286 11,102,813 288,021 55,050
f Amortization of prior service cost - - 711,008 2,844,029
g Gains or losses recognized due to a settlement,

curtailment, or special termination benefit. - - - -
h Total net periodic benefit cost ($18,746) $5,557,727 $1,376,567 $5,449,675

(5) Amounts in unassigned funds (surplus) recognized as compnents of net peridoc benefit cost.

There have been no significant changes since the fiscal year 2019 filing.

(6) Amounts in unassigned funds (surplus) expected to be recognized in the next fiscal year as components of net

periodic benefit cost.

There have been no significant changes since the fiscal year 2019 filing.

(7) Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic

benefit cost.

There have been no significant changes since the fiscal year 2019 filing.
8 There have been no significant changes since the fiscal year 2019 filing.
9) There have been no significant changes since the fiscal year 2019 filing.
(10) There have been no significant changes since the fiscal year 2019 filing.
(11) There have been no significant changes since the fiscal year 2019 filing.
(12)  There have been no significant changes since the fiscal year 2019 filing.
(13)  There have been no significant changes since the fiscal year 2019 filing.
(14)  There have been no significant changes since the fiscal year 2019 filing.
(15) There have been no significant changes since the fiscal year 2019 filing.
(16) There have been no significant changes since the fiscal year 2019 filing.
17) There have been no significant changes since the fiscal year 2019 filing.
(18)  There have been no significant changes since the fiscal year 2019 filing.
(19)  There have been no significant changes since the fiscal year 2019 filing.
(20)  There have been no significant changes since the fiscal year 2019 filing.
(21) There have been no significant changes since the fiscal year 2019 filing.

B. Investment Plan Policies for Plan Assets

There have been no significant changes since the fiscal year 2019 filing.
C. Fair Value Measurement of Plan Assets

There have been no significant changes since the fiscal year 2019 filing.
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D. Rate of Return on Assets Assumption

There have been no significant changes since the fiscal year 2019 filing.
E. Defined Contribution Plans

There have been no significant changes since the fiscal year 2019 filing.
F. Multiemployer Plans

Not Applicable
G. Consolidated/Holding Company Plans

Not Applicable
H. Post-Employment Benefits and Compensated Absences

There have been no significant changes since the fiscal year 2019 filing.

I. Impact of Medicare Modernization Act on Postretirement Benefits

D There have been no significant changes since the fiscal year 2019 filing.
2) Not applicable.
3) Not applicable.

13. Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

1) Not applicable

2) Not applicable

3) Not applicable

(@) Not applicable

5) Not applicable

6) Not applicable

@) Not applicable

8) Not applicable

) On January 1 of the fee year, the prior year segregation in special surplus is reversed and the full current fee year
assessment liability shall be accrued. Enacted on January 22, 2019, along with continuing resolution legislation,
H.R. 195, Division D — Suspension of Certain Health-Related Taxes, §4003, suspends collection of the health
insurers tax for the 2019 calendar year only. On January 1, 2020, the Company recognized in full $170,716,681

related to the Section 9010 ACA assessment.

(10) The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses were
$102,833,747 and ($225,658,433) in March 31, 2020 and December 31, 2019, respectively.

(11) Not applicable
(12) Not applicable.
(13) Not applicable.
14. Liabilities, Contingencies and Assessments
A. Contingent Commitments
There have been no significant changes since the fiscal year 2019 filing
B. Assessments
1. There have been no significant changes since the fiscal year 2019 filing

2. There have been no significant changes since the fiscal year 2019 filing
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C. Gain Contingencies
The Company does not have any material gain contingencies as of March 31, 2020 and December 31, 2019.
D. Claims related extra contractual obligation and bad faith losses stemming from lawsuits

The Company did not pay any amounts to settle claims related to extra contractual obligations or bad faith claims
stemming from lawsuits.

E. Joint and Several Liabilities
The Company did not have joint and several liabilities as of March 31, 2020 and December 31, 2019.
All Other Contingencies

We are regularly involved in litigation, both as a defendant and as a plaintiff, but primarily as a defendant. Litigation
naming us as a defendant ordinarily arises out of our business operations as a health services organization and our
investment activities. Some of the lawsuits may be class actions, or purport to be, and some may include claims for
unspecified or substantial punitive and treble damages.

We may discuss such litigation in one of three ways. We accrue a charge to income and disclose legal matters for
which the chance of loss is probable and for which the amount of loss can be reasonably estimated. We may disclose
contingencies for which the chance of loss is reasonably possible and provide an estimate of the possible loss or range
of loss or a statement that such an estimate cannot be made. Finally, we may voluntarily disclose loss contingencies
for which the chance of loss is remote in order to provide information concerning matters that potentially expose us to
possible losses.

The Company is involved in litigation (In Re: Blue Cross Blue Shield Antitrust Litigation (United States District
Court, Northern District of Alabama)) which is a multi-district case that consolidates multiple state and national class
actions against the Company, the BCBSA and multiple other Blue Cross and Blue Shield plans. The Company is a
named defendant in forty-five of the consolidated cases (thirty-one provider cases and fourteen subscriber cases).
The cases all allege an ongoing conspiracy in violation of the Sherman Antitrust Act among the Blues and the
BCBSA and seek (1) a permanent injunction prohibiting enforcement of any agreements which restrict the BCBSA
member operating territories; (2) treble damages for (a) alleged artificially inflated premiums in the case of
subscribers and (b) alleged suppressed provider compensation in the case of providers and (3) attorneys’ fees and
costs. Additionally, one of the consolidated cases against the Company makes antitrust allegations based on most
favored nations (MFN) clauses in the Company’s provider contracts and seeks reformation of the Company’s
provider contracts to strike MFN clauses and monetary damages. The case is currently stayed pending the outcome
of ongoing mediation. The Company is vigorously defending the case.

The Company filed suit against the federal government in the United States Court of Federal Claims, in Washington,
DC, for mandatory risk corridor payments due for 2014 under the ACA and for assurances that full risk corridor
payments for 2015 and 2016 would be timely made (BCBSNC v. USA). The government filed a motion to dismiss
the Company’s lawsuit in September 2016, and a Federal Claims judge dismissed the Company’s risk corridor
complaint in April 2017. The Company believes strongly that the Court’s ruling was in error and filed an appeal to
the United States Court of Appeals for the Federal Circuit in June 2017. The United States Court of Appeals for the
Federal Circuit stayed the Company’s appeal in March 2018 pending the Court of Appeals’ decision in other risk
corridor lawsuits— Moda and Land of Lincoln. In June 2018, the Court of Appeals for the Federal Circuit issued its
opinions in favor of the government in the Moda and Land of Lincoln appeals. The Court of Appeals ruled that while
the ACA provided for risk corridor payments to insurers, Congress, in later appropriations bills, attached riders that
repealed or suspended the government’s obligations to pay insurers the full amounts they are seeking. A dissenting
judge opined that the later appropriations actions by Congress did not cancel the government’s obligations to pay the
insurers what they were owed under the ACA. Moda and Land of Lincoln petitioned the Court of Appeals to rehear
their cases en banc (a full panel of the court). Since the decision in Moda and Land of Lincoln is controlling on the
issues in our case, the Company asked the Court of Appeals to enter judgment in our case, so that we could request to
be part of any re-hearing en banc of Moda and Land of Lincoln. In November 2018, the Court of Appeals for the
Federal Circuit denied the petitions for rehearing en banc in all four risk corridor appeals (including us, Moda, and
Land of Lincoln). On February 4, 2019, the Company filed a joint cert petition with Moda asking the U. S. Supreme
Court to hear our appeals. On June 24, 2019, the U.S. Supreme Court granted cert and agreed to hear the appeal.
The case was heard by the U.S. Supreme Court on December 10, 2019 and the Court rendered a decision on April 27,
2020 in favor of the insurers. The Court held that the federal government was obligated to pay the insurers, including
Blue Cross NC, the money that is owed under the risk corridor program. The Supreme Court remanded the case to
the lower courts for further proceedings consistent with its opinion. It is unclear when the lower courts will enter the
final judgment that is a condition precedent to Blue Cross NC’s receipt of the money that is owed under the risk
corridor program.

Additionally, the Company is also involved in various claims and legal actions arising in the ordinary course of
business. However, management believes that proceedings arising in the ordinary course of business and those
referenced above will not have a material adverse impact on the financial position of the Company.

15. Leases

A. Lessee Operating Lease

ey
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a.  The Company leases office space and certain office equipment under various non-cancelable operating
leases. Rental expense was $2,998,863 and $7,980,309 for periods ended March 31, 2020 and
December 31, 2019, respectively.

b.  There have been no significant changes since the 2019 fiscal year filing.

c.  There have been no significant changes since the 2019 fiscal year filing.

d.  There have been no significant changes since the 2019 fiscal year filing.

e.  There have been no significant changes since the 2019 fiscal year filing.

(2)  There have been no significant changes since the fiscal year 2019 filing.

(3)  The Company is not involved in any sale-leaseback transactions.

(1) For Operating Leases:
There have been no significant changes since the fiscal year 2019 filing.
(2) For leveraged Leases
Not applicable

16. Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With
Concentrations of Credit Risk

The Company does not have any financial instruments with off-balance sheet risk.
(I) Not applicable
(2) Not applicable
(3)  Not applicable
(4) Not applicable
17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
Not applicable
B. Transfer and Servicing of Financial Assets
Not applicable
C. Wash Sales
Not applicable
18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans
A. ASO Plans

The loss from operations from ASO uninsured plans and the uninsured portion of partially insured plans were as

follows during 2020:
Uninsured
Portion of
ASO Uninsured Partially
Plans Insured Plans Total ASO
Net reimbursement for administrative
expenses (including administrative $
fees) in excess of actual expenses $(5,612,783) - $(5,612,783)
Total net other income or expenses
(including interest paid to or received
from plans) - - -
$

Net loss from operations $(5,612,783) - $(5,612,783)
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Total claim payment volume $629,396,040 - $629,396,040

Administrative fees incurred under this plan were $69,526,613 during 2020.

B. ASC Plans

The loss from operations from ASC uninsured plans and the uninsured portion of partially insured plans were as
follows during 2020:

Uninsured
Portion of
ASC Uninsured Partially Insured
Plans Plans Total ASC
Gross reimbursement for medical cost incurred (including
other BlueCard claims) $2,141,797.444 $ - $2,141,797,444
Gross administrative fees accrued 97,347,029 - 97,347,029
Other income or expenses (including interest paid to or
received from plans) - - -
$2,239,144,473 2,239,144,473

Gross expenses incurred (claims and administrative) 2,244,276,255 - 2,244,276,255
Total loss from operations ($5,131,782) $ - ($5,131,782)

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

The funds received, and payments made for claims are treated as payments made by or to a partial self-insured plan
since they are to be completely reconciled under the MMA of 2003.

1.

Reinsurance subsidy cash receipts deposit from Centers for Medicare and Medicaid Services (CMS) net of
claims incurred for the period ended March 31, 2020 is a receivable of $6,001,433. These cash receipts are
subject to quarterly true up for actual claims incurred.

Low Income Subsidy cash deposits from CMS net of claims incurred for the period ended March 31, 2020 is
a payable of $3,877,349. These cash receipts are subject to quarterly true up for actual claims incurred.

The Company has no recorded allowances and reserves for adjustment of recorded revenues as of March 31,
2020.

The Company has made no adjustment to revenue resulting from audit of receivables related to revenues
recorded in the prior period.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Name and Address Total Direct
Managing General Types of Type of Premiums
Agent or Third FEIN Exclusive Business Authority Written/
Party Administrator Number Contract Written Granted Produced by
Med-America Insurance  34-0977231 Yes Long Term P/U/R/C $206,126
Company, Care

Pittsburgh, PA

C — Claims Payment

CA - Claims Adjustment
R — Reinsurance Ceding
B — Binding Authority

P — Premium Collection

U — Underwriting
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20. Fair Value Measurements

A.

(1) Fair Value Measurements at Reporting Date:

Net Asset
March 31,2020 Level I Level I Level Il Value (NAV) Total
Cash Equivalents
Mutual Funds 21,528,078 $- $- $- $21,528,078
Investments available-for-sale
Unaffiliated common stock 626,767,756 - 3,468,227 - 630,235,983
Unaffiliated preferred stock 2,061,417 190,149,373 - - 192,210,790
Other invested assets - - - 732,866,528 732,866,528
Total assets $650,357,251  $190,149,373 $3,468,227 $732,866,528  $1,576,841,379
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Beginning Total Gains and ~ Total Gains and Ending
Balance at  Transfers into Transfers out of Loss included in ~ Loss included in Balance at
Description 1/1/2020 Level #3 Level #3 Income Surplus Purchases Issuances  Sales  Settlements 3/31/2020
Unaffiliated common stock 2,814,646 - - ®) 653,589 - $3,468,227
Total Investments $2,814,646 $- $- ($8) $653,589 $- $- $- $- $3,468,227

There were no material transfers between Levels I, II or III during the year to date ended March 31, 2020 and
December 31, 2019.

B. Assets measured at Fair Value on a Nonrecurring Basis

Non-financial assets and liabilities including long-lived assets and goodwill are recognized at fair value when they
are considered to be other-than-temporarily impaired. There was no required fair value measurement for assets and
liabilities measured at fair value on a non-recurring basis.

Assets measured at Fair Value and Admitted Values

The assets on the table below are located on the Statement of Assets, lines 1, 2, and 5 (cash is excluded).

As of March 31, 2020 Aggregate Admitted Net Asset Value Not Practicable
Financial Instrument Fair Value Assets Level I Level I Level 1T (NAV) (Carrying Value)
Cash equivalents, and short term  $21,528,078 $21,528,078 $20,381,502 1,146,576 $- $- $-
Bond securities 3,618,101,574  3,457,101,757 76,576,952 3,541,524,622 - - -
Unaffiliated common stock 629,994,154 629,994,154 626,525,927 - 3,468,227 - -
Unaffiliated preferred stock 206,154,259 206,477,814 206,154,259 - - - -
Other invested assets 732,866,528 732,866,528 - - - 732,866,528 -
Total $5,208,644,593  $5,047,968,331  $929,638,640 $3,542,671,198  $3,468,227  $732,866,528 $-

The carrying amounts reported in the Statements of Assets, Liabilities, Capital and Surplus, for cash, cash
equivalents, investment income due and incurred, premiums receivable, and other receivables, amounts receivable
relating to uninsured plans, income tax receivable, premiums received in advance, medical and other benefits
payable, accounts payable and accrued expenses, and payable for securities approximate fair value because of the
short term nature of these items.

Non-financial instruments such as property and equipment, other current assets, deferred income taxes and certain
financial instruments such as policy liabilities are excluded from the fair value disclosures. Therefore, the fair value
amounts cannot be aggregated to determine our underlying economic value.

Not Practicable to Estimate Fair Value:

Investments available for sale Carrying Value Effective Int Rate Maturiy Date Explanation

The Company holds ownership interest in limited partnerships which include alternatives investments, private equity,
and venture capital and real estate investments. The company carries these interests based on the underlying audited
GAAP equity of the investee, adjusted for certain provisions as described by SSAP 48, Joint Ventures, Partnerships
and Limited Liability Companies or NAV. Our limited partnership investments are not liquid and most of the funds
do restrict our ability to sell.
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21. Other Items

A.

H.

Unusual or Infrequent Items

The spread of the COVID-19 virus caused significant financial market volatility, economic uncertainty, and
interruptions to normal business activities. As of March 31, 2020, the full impact to the Company is unknown, but
management expects continued interruptions to day-to-day business activities, impacts to claim and premium activity,
and decreases in the fair value of certain investments, as well as possible impacts to liquidity. As of March 31, 2020,
the outbreak is still evolving and thus there is significant uncertainty as to its ultimate impacts on the Company.
Troubled Debt Restructuring: Debtors

The Company had no troubled debt restructurings.

Other Disclosures

The Company had no other disclosures

Business Interruption Insurance Recoveries

The Company had no business interruption recoveries recognized.

State Transferable and Non-transferable Tax Credits

(1) Carrying Value of Transferable and Non-transferable State Tax Credits Gross of any Related Tax Liabilities and
Total Unused Transferable and Non-transferable State Tax Credits by State in Total.

Description of State Transferable State Carrying Value Unused Amount
and Non-transferable Tax Credits
Non-transferable Tax credits NC $2,853,066 $64,196,459
Total $2,853,066 $64,196,459

(2) Method of Estimating Utilization of Remaining Transferable and Non-transferable State Tax Credits
The Company estimated the utilization of the remaining transferable and non-transferable state tax credits by
projecting future premium taking into account policy growth and rate changes, projecting future tax liability
based on projected premium, tax rates and tax credits, and comparing projected future tax liability to the
availability of remaining transferable and non-transferable state tax credits.

(3) Impairment Loss

The Company recognized an impairment loss of $0 related to the write-down as a result of impairment analysis
of the carrying amount for state transferable and non-transferable tax credits.

(4) State Tax Credits Admitted and Non-admitted

Total Admitted Total Non-admitted
A. Transferable $- $-
B. Non-Transferable $0 $2,853,066

Subprime-Mortgage-Related Risk Exposure

The Company did not have any subprime mortgage related risk.
Retained Assets

The Company did not have any retained assets.
Insurance-Linked Securities (ILS) Contracts

The Company did not have any ILS contracts.

22. Events Subsequent

The Company’s management is not aware of any Type I or Type II events occurring subsequent to March 31, 2020, which
may have a material effect on its financial condition.

23. Reinsurance

A.

Ceded Reinsurance Report

There have been no significant changes since the fiscal year 2019 filing.
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24. Retrospectively Rated Contracts & Contracts Subject to Redetermination
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Uncollectible Reinsurance

There have been no significant changes since the fiscal year 2019 filing.
Commutation of Ceded Reinsurance

There have been no significant changes since the fiscal year 2019 filing.
Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not applicable

Method Used to Estimate Accrued Retrospective Premium Adjustments
There have been no significant changes since the fiscal year 2019 filing.
Accrued Retrospective Premium Disclosure

There have been no significant changes since the fiscal year 2019 filing.

Net Premiums Written Disclosure

There have been no significant changes since the fiscal year 2019 filing.

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act

Small Group Large Group  Other Categories
Individual Employer Employer with Rebates Total

Prior Reporting Year

M
@
(©)
@
(©)
©

Medical loss ratio rebates incurred - -
Medical loss ratio rebates paid - -
Medical loss ratio rebates unpaid - -

Plus reinsurance assumed amounts XXX XXX
Less reinsurance ceded amounts XXX XXX
Rebates unpaid net of reinsurance XXX XXX

Current Reporting Year-to-Date

@)
®
(&)
(10)
(1n
12)

E.

Medical loss ratio rebates incurred 3,800,000 -
Medical loss ratio rebates paid -

Medical loss ratio rebates unpaid 3,800,000 -
Plus reinsurance assumed amounts XXX XXX
Less reinsurance ceded amounts XXX XXX
Rebates unpaid net of reinsurance XXX XXX

Risk-Sharing Provisions of the ACA

4,601,028 4,601,028
4,601,028 4,601,028
XXX -
XXX -
XXX 4,601,028
1,223,972 5,023,972
5,825,000 $9,625,000
XXX -
XXX -
XXX $9,625,000

(1) 1In 2019, the Company did write accident and health insurance premium that is subject to the ACA risk-sharing

provision.

(2) Impact of risk-sharing provision of the ACA on Admitted Assets, Liabilities and Revenue for the Current Year:

a Permanent Risk Adjustment Program
Assets

1. Premium adjustments receivable due to ACA Risk Adjustment

(including high risk pool payments)
Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment
3. Premium adjustments payable due to ACA Risk Adjustment

(including high risk pool payments)
Operations (Revenue & Expense)

4. Reported as revenue in premium for accident and health contracts

(written/collected) due to ACA risk Adjustment
5. Reported in expenses as ACA risk adjustment user fees
(incurred/paid)
b Transitional Reinsurance Program
Assets

1. Amounts recoverable for claims paid to ACA Reinsurance

2. Amounts recoverable for claims unpaid due to ACA Reinsurance

(Contra Liability)

$15,799,312

$1,245,318
$0

$0
$1,105,695

$0

$0

3. Amounts receivable relating to uninsured plans for contributions for

ACA Reinsurance

Q10.17
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Liabilities
4.
reported as ceded premium

5. Ceded reinsurance premiums payable due to ACA Reinsurance

6. Liabilities for amounts held under uninsured plans contributions for
ACA Reinsurance

Operations

7. Ceded reinsurance premiums due to ACA Reinsurance

8. Reinsurance recoveries (income statement) due to ACA Reinsurance

payments or expected payments

Liabilities for contributions payable due to ACA Reinsurance — not

9. ACA Reinsurance contributions — not reported as ceded premium

c Temporary Risk Corridors Program

Assets

1. Accrued retrospective premium due to ACA Risk Corridors

Liabilities

2. Reserve for rate credits or policy experience rating refunds due to
ACA risk Corridors

Operations

3. Effect of ACA Risk Corridors on net premium income
(paid/received)

4. Effect of ACA Risk Corridors on change in reserves for rate credits

liability balance, along with the reasons for adjustments to prior year balance.

$0
$0

$0
$0
$0
$0
$0

$0
$0
$0

(3) Roll-forward of prior year ACA risk-sharing provisions for the following asset (gross of any nonadmission) and

. Permanent ACA Risk Adj

Differences

Received or Paid as of the
Accrued during the Prior Year | Current Year on Business
on Business Written Before | Written Before December 31 | Prior Year Accrued Less
December 31 of the Prior Year of the Prior Year Payments (Col 1-3)
1 2 3 4 5
(Payable) (Payable) Receivable

Receivable Receivable

Program

Prior Year Accrued
Less Payments
(Col 2-4)

(Payable)

6

To Prior Year
Balances

Receivable

Adjustments

7

To Prior Year

Balances
8
(Payable)

9 10
Ref]

Cumulative Balance
from Prior Years
(Col 1-3+7)

Receivable

Unsettled Balances as of the
Reporting Date

Cumulative
Balance from
Prior Years
(Col 2-4+8)
11
(Payable)

1 Premium adjustments receivable 42,664,296 41,453,759 1,210,537

(136917)

a 1,073,621 -

2 Premium adustments (payable)

3 Subtotal ACA Permanent Risk

Adjustment Program 42,664,296 - 41,453,759 - 1,210,537
Transitional ACA Reinsurance Program
1 Amounts recoverable for claims paid - -
Amounts recoverable for claims unpaid

2 (contra liability) - - -

(136917)

1,073,621

3 Amounts receivable relating to
uninsured plans - - - -

4 Liabilities for contributions payable
due to ACA Reinsurane - not reported
as ceded premium -

5 Ceded reinsurance premiums payable - - - -
6 Liability for amounts held under
uninsured plans -

. Temporary ACA Risk Corridors Program

7 Subtotal ACA Transitional
Reinsurance Program - - - -

1 Accrued retrospective premium 0

)

(0) -

o

2 Reserve for rate credits or policy

experience rating refunds - -
3 Subtotal ACA Risk Corridors Program 0 -
Total for ACA Risk Sharing Provisions 42,664,296 -

- - ()
41,453,759 - 1,210,537

(136917)

0

1,073,620

©)

Explanations of Adjustments:

a. Adjustment is based on updated data

Received or Paid as of the
Current Period on
Accred Less
Accrued As of December 31 Payments

of the prior reporting year (Col1-3)

business Written For the
Risk Corridors Program
Year

Differences

Accred Less
Payments
(Col2-4)

(4) Roll-forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Adjustments

Balances

Balances

Cumulative
Balance
(Col 1-3+7)

Unsettled Balances as of
the Reporting Date

Cumulative
Balance
(Col 2-4+8)

1 2 3 4 5

6

7

8

9

10

Risk Corridors Program Year: Receivable (Payable) | Receivable | (Payable) | Receivable

Accrued Retrospective premium 0 - - - 0

(Payable)

Receivable
0

(Payable)

Receivable

)

(Payable)

2014 |Reserve for rate credits or policy

experience rating refunds - - - - -

Accrued Retrospective premium - - - -

2015 Reserve for rate credits or policy

experience rating refunds - - - - -

Accrued Retrospective premium - - - -
Reserve for rate credits or policy
experience rating refunds - - - -

2016

Accrued Retrospective premium - - - -
Reserve for rate credits or policy
experience rating refunds - - - -

2017

Accrued Retrospective premium - - - - -

2018  |Reserve for rate credits or policy
experience rating refunds - - - - -

Total for Risk Corridors 50| $0 50| $0

50|

$0

50|

$0

sol

$0
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(5) ACA Risk Corridors Receivable as of Reporting date:

A) B) © D)=(A)-B)-(C) ® ®=D)-E)
Estimated Amount to be | Non-Accrued A ts for A Asset Balance
Risk Corridors| Filed or Final Amount Impairment or Other received from (Gross of Non-
Program Year Filed with CMS Reasons CMS dmissions) N dmitted Amount Net Admitted Asset
2014 147,474,968 122,779,619 24,695,349
2015 215,313,094 215,313,094 -
2016 18,159,126 18,159,126
2017 - -
2018 - - - - - -
Total 380,947,188 $356,251,839 $24,695,349 - $0 $0

25. Change in Incurred Claims and Claim Adjustment Expenses

a. Reserves as of December 31, 2019 were $751,331,978. As of March 31, 2020, $502,740,331 has been paid for
incurred claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining
for prior years of $177,740,448 as a result of re-estimation of unpaid claims and claim adjustment expenses
principally on comprehensive and FEP lines of business and medical incentive accruals that have yet to be
released. Therefore, there has been a $70,851,200 favorable prior-year development since December 31, 2019 to
March 31, 2020, primarily an favorable claims development.

b. There have been no significant changes in methodologies and assumptions used in calculating the liability for
unpaid losses and loss adjustment expenses as of March 31, 2020.

26. Intercompany Pooling Arrangements

The Company had no intercompany pooling arrangements recognized in March 31, 2020.

27. Structured Settlements

Not applicable

28. Health Care Receivables

A. Pharmaceutical Rebate Receivables
In accordance with SSAP No. 84, Certain Health Care Receivables and Receivables Under Government Insured
Plans, the Company established $172,377,630 and $172,818,273 as pharmaceutical rebate receivables and admitted

$90,772,066 and $83,704,746 at March 31, 2020 and December 31, 2019, respectively. The Company received a
pharmaceutical rebate of $77,792,460 in the first quarter 2020 for receivables as of September 2019 through March

2020.
Estimated
Pharmacy Rebates Pharmacy Actual Rebates Actual Rebates Actual Rebates
Reported In Rebates Invoiced collected within collected within collected more
Quarter Financials and Confirmed 90 days 91 to 180 days than 180 days
3/31/2020 86,852,258 $86,852,258 $- $- $-
12/31/2019 $79,448,156 $83,785,022 $- $- $-
9/30/2019 $74,195,168 $77,577,869 $- $77,577,869 $-
6/30/2019 $73,110,804 $76,388,003 $- $76,381,830 $6,174
3/31/2019 $67,125,394 $71,052,714 $- $67,801,059 $3,251,655
12/31/2018 $68,483,389 $72,162,208 $- $71,899,081 $263,126
9/30/2018 $64,859,748 $68,689,686 $- $68,055,251 $634,434
6/30/2018 $64,968,534 $68,946,272 $- $68,351,343 $594,930
3/31/2018 $61,015,839 $64,633,651 $- $63,873,949 $759,702

B. Risk Share Receivables

The Company had no risk sharing receivable as of March 31, 2020 and December 31, 2019.

29. Participating Policies

The Company had no participating policies recognized in March 31, 2020 and December 31, 2019.
30. Premium Deficiency Reserves

The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP
No. 54, Individual and Group and Health Contracts. Premium deficiency reserves as of both March 31, 2020 and
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December 31, 2019 was $0. Currently, we do not include anticipated investment income in the calculation, but the
Company will evaluate and include it if the circumstances warranted us to do so.

2. Liability carried for premium deficiency reserves $ -
3. Date of most recent evaluation of this liability 03/31/2020
4. Was anticipated investment income utilized in the calculation? No

31. Anticipated Salvage and Subrogation
No Change.

32. Contingency Reserve in Stockholders’ Equity

Gross Premiums

Total premiums, excluding reinsurance $2,247,297,090
Add: Uncollected premiums PY 330,233,219

Less: Uncollected premiums CY (292,136,035)
Premiums collected, excluding reinsurance $2,285,394,274

Contingency Reserve Calculation

First $200,000 @ 4% $8,000
Second $200,000 @ 2% 4,000
Remaining amount @ 1% 22,849,943
Total $22,861,943

Blue Cross NC Contingency Reserve @ 12/31/2019 1,203,634,044
Blue Cross NC Contingency Reserve @ 03/31/2020 $1,226,495,987

33. Premium and Premium Equivalent Reporting

The information below presents Blue Cross NC ratios based on premium and premium equivalents. Premium equivalents
are administrative fees earned from the Company’s ASO and ASC Plans plus claims processed for this self-funded
business. Medical loss, operating expense and net income ratios based on premiums and premium equivalents represent
more complete financial ratios, as they include the total activities associated with the Company’s business. Cost
containment expenses are included in the operating expense ratio and excluded from the medical loss ratio. Premium taxes
are included in the operating expense ratio. Ratios and certain dollar amounts below were calculated based on amounts
obtained from within the Annual Statement filing.

Medical loss ratio (with premium equivalents) 87.3%
Operating expense ratio (with premium equivalents) 12.3%
Net income ratio (with premium equivalents) 1.4%

Premium equivalent ratios above are calculated as a percentage of premiums and premium equivalents for medical loss and
operating expense ratios, and a percentage of total revenue (premium, premium equivalents, other revenues, and net
investment gains) for net income ratio.
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Premium and Premium Equivalents in 2020 are as follows:

Premiums

Net premium income $2,246,977,612

Change in unearned premiumreserves $558,062

Total premium income 2,247,535,674
Claims processed for self funded business

ASO Plan 887,268,986

ASC Plan 2,141,797,444

Total claims processed for self funded business 3,029,066,430
Administrative fees

ASO Plan 69,526,613

ASC Plan 97,347,029

Total administrative fees 166,873,642

Premium equivalents 3,195,940,072

Total premiums and premium equivalents $5,443,475,746
Other revenues (including BlueCard Access Fees) $50,136,861
Net investment gains or (losses) $71,220,883
Total revenues $5,564,833,490
Claims

Total hospital and medical $1,728,246,559

Increase in reserves for life and accident and health contracts ($2,552,161)

Total claims 1,725,694,398
Claims processed for self funded business

ASO Plan 887,268,986

ASC Plan 2,141,797,444

Total claims processed for self funded business 3,029,066,430
Total claims (insured and self funded) $4.754,760,828
Operating Expenses

Claims adjustment expenses $156,371,298

General administrative expenses $348,665,499

Total operating expenses 505,036,797
Operating expenses reimbursed through administrative fees

ASO Plan 69,526,613

ASC Plan 97,347,029

Total operating expenses reimbursed through administrative fees 166,873,642
Total operating expenses (insured and self funded) $671,910,439
Net Income $80,048,617
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1.2
2.1

22
3.1

32
33

34
35
4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
741

72

8.1
8.2

8.3
8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]

If yes, has the report been filed with the domiciliary state? Yes |

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes|[ ]

If yes, date of change:

] No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes|[ ]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

] No[]

No[X]

No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes|[ ]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

No[X]

1 2
NAIC
Company

Name of Entity Code

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2016

] NAT]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2016

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/20/2018

By what department or departments?

North Carolina Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments? Yes[X] No[ ] NAT ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes| ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ |

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0CC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X

)

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

L=

)
) Full, fair, accurate, imely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
) Compliance with applicable governmental laws, rules and regulations;

)

o

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

T 52 5 T &

e)  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[X
If the response to 9.2 is Yes, provide information related to amendment(s).

In February 2020, the Board approved a revised code of conduct for all employees of Blue Cross NC.

Have any provisions of the code of ethics been waived for any of the specified officers? Yes|[ ]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 282,924,003 282,621,328
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 282,924,003 $ 282,621,328
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAJ[]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
Bank of America, NC 200 N. College St. Charlotte, NC

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Mellon Bank, NA One Mellon Center, Pittsburgh, PA Written to comply with provisions contained in the

Model Custodian and Fiscal Agency Agreement.
Does not contain specific language cited by the
handbook, but has been reviewed and approved

by NCDOI.
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle securities"].

1 2
Name of Firm or Individual Affiliation

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under

management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.2 If no, list exceptions:

19.

20.

21.

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit raing(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

Q11.2
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21
22
2.3
24

GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
Operating Percentages:

T1 AGH LOSS PEICENT .......oiececireee ettt ettt s b s 8o 2E s 2842 E 42 £ 8 eE8 42 E 42 E 12842828 e 842 E RS E 42 £ EE e £ 84 b e £ AR 8 e s R b e e bk e R e b s bbb n b st 80.0 %
1.2 A&H COSt CONTAINMENT PEICENT ...ttt ettt st s s et £ 8 e28 s8££ e85 8 28128282842 E 2R E e n bbb n s nr et 32%
1.3 A&H expense percent excluding cost containment expenses ... 19.2 %
Do you act as a custodian for Nealth SAVINGS GCCOUNES? ...ttt e bbb bbbt aen Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for Nealth SAVINGS GCCOUNES? ..........oveirviieeiciieteie ettt ettt ae st s ettt s bt en e bt st st st anta Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least tWo States?..........ccvvreirrurrninrrnrieerseeeeians Yes[ ] No[X]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the
state of dOMICile O the FEPOIHING ENHLY?.......c.ieeieece bbb bbbttt s bbb s bbb bbb bbb st st Yes[ ] No[X]

Q12



€10

Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1

NAIC
Company
Code

ID Number

Effective Date

Name of Reinsurer

5

Domiciliary
Jurisdiction

Type of Reinsurance
Ceded

Type of Business Ceded

Type of Reinsurer

Certified Reinsurer
Rating (1 through 6)

10

Effective Date of
Certified Reinsurer
Rating

NONE




Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Active Accident Health Benefits | Premiums and Property/ Total
Status | and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. () Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts
1. Alabama
2. Alaska........ccooeeieieieeieeeee
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware
9.  District of Columbia
10. Florida
11, GeOrgia.....ccovvereererrirereseiesie e
12, Hawaii....ccoovverieceeeceeeeees
13.
14. lllinois
15, Indiana.......ccooveveivereieiecsiens
16, 1OWa..oieeccree e
17, Kansas......ccocveeveveerrereneiieisiennns
18.  Kentucky......oooovevverevicririeciciennns
19, Louisiana.........cccoueverrerniereiriiennns
20, Main€.....ooervrreeireieieieesisseieis
21. Maryland........ccocveveieiereieicienns
22. Massachusetts.
23.  Michigan......
24, Minnesota....
25.  Mississippi...
26. Missouri...
27.  Montana...
28. Nebraska.
29. Nevada........cooeoverveverereirereennn.
30. New Hampshire.........ccovverrrrnnnnn.
31 NEW JEISEY e NU | N | i s [ s | ceereieeeensineeinnins | reeessessnsssessnssenes | ceessensnssnesnsienenns | seeeesesseneeeeseenes [0
32, New MEXIiCO.......cvrrrrrnrrerreenneeed NIV LN [ e | eeeissiesenesnnnens | sreseensiesesssnnnnns | osesesnssesessssnnses | sesssessessssessesnnsnns | sressessssssessessssenses (O
33, New YorK......oooooeeervereereceeveee NY [ N..... ree | e | e | e | serseresn s | e [0
34.  North Carolina IO .1,684,904,666 | ....1197,244 117 | ..covverereernns 1.350,933,463 | ... [ | e 2,233,082,246 | .....ccvvererernnnn
35. North Dakota.........oveererreenrenrrneee ND | ctdNois e e [ errnriisininsinninnes | ceeveieenssnsessesnsnes | vreessnssnssssssnsseses | seosssessnsssessssessnns | sessessesssssssssssessnns [0
36, Ohi0.iccerereresreensenereenned OH LN [ [ e | ceerisresenesnnnens | i | osesesnssssesssnnses | seesessessssesesnnsnns | sressessssssesesnssennes (O
37, OKIAhOMA.......cocvevereicresieeeee e d OK LN e [ et eisieiies | evvevieresesesisisnens | sevesissesesissisinnes | essesessssesesissenses | seesesessssessesinsins | soesessessessessssssesens [0
38, Oregon.....ccoeeveereriererenieneee el OR Lt tdNuis [ [ rerreieieeiinnieies | eoverisiesessssssnsens | sresesnssesesissssenss | osesesnssesesssesses | sesesessessssessesiesins | sresssssssssesessssesses [0
39, Pennsylvania..........coerrenrerrereeeenedPA | Nt Lo | e [ s | ernsseesssnssnnensns | onsenssssnssssnsenes | sresessnsssesssensnns | sessesessnssnsssssns (0
40.  Rhode Island..........cccoeevveeveieeee RE TN [ | i e | evesesssiesenisinnes | soesiesssssssesesnssnns | svesesssssssssessesnnss | sesvessssessessssssssssens (O
41, South Carolina.........ccceveeeeereeecnSC et [ | vt | e | evevessssesesinsenes | eeeveesesssssssssiesens | srevesessessesesesinss | eveesessesesessesssseens [0
42, South DaKota.........ccceverrerreniieeenSD [t [ | e [ e | evesesssieseinsinnes | eeesessssssesesnninns | sresesessssenesennns | oo [0
43, TENNESSEE......oeveevereveereererereereeee IN Lot [ i | e [ et | eveveisssesesissenes | eveseesessssssesinsens | ctevesessessssssissinss | eveesessessesessessssens [0
44, TEXAS....overerrerieserenereensnssienneens EX et [ | e [ e | eveviesssiesesisienes | eeesesissssesesnniens | sesesiesessesesesnns | esesissesesssssenns [0
45, Utaheeceeeeeeeeeeeee b UT LN i | e [ et | eveveisssesssissenes | eveveesissssssssesinsens | crevesessessssssinsinss | sevesessesssessesssseens (0
46, VermOont.....cccceveereeeeieseiene e VT LN [ | e [ e | evesessssesenisienes | eesesiesisssssesessssens | sesesisssssssessessnss | sevessssessesssssssessens [0
A7, ViIrginia. ..o VA LN | | e [ v | v | seneensensseseensnnns | cnseenesnssnsnesesnnes | oeeeensissesesnsensnens (O
48, Washington.........ccceeeverreeeeec e WA LN i | e | e | evevesssiesesisienies | coesiesssssesesissens | sesessesessesesiesinss | sesvesissesesissessesens [0
49, WesSt Virginia........ocoeevveeerrnnenee WV LN | | e [ v | rvenensinssensinnns | sensesssnsssnensnns | snsemsesssssssessesnnes | cesseensssssessessssssnens (0
50, WISCONSIN......ocvevrvereiereeerereeee e WE LN i [ eevreieieeiisieiies | erveristesesesisssnens | sveseissiesessessssenss | essessessssesesissesses | sesesesessssessesissins | svesessessessesessssenses [0
51, WYOMING...coeeerreereeeeiereeee WY | N | e | crenviessseeniieies | cerisesesisesesnsenes | seresssessssssssesienes | sessessssesessssssessnnes | sesvesessssesessssssennns | veresisesssisesesnsneens (O
52.  American Samoa.............cc.ccoeunnen AS | N | i et ieienes | eessesissssiesesiniens | sesesesessssesesinss | esresesissesesesinnes | sensesesessesesiesens | sreseesesesesessssenes 0
53, GUAM....cvererieeise s GU|...N.... .0
54.  Puerto RiCO........ccoovvercreieicrnnn PR |...N...
55.  U.S. Virgin Islands..........cccoeernne VI |...N....
56. Northern Mariana Islands...........MP | ...N....
57. Canada........ccccouvrvireinnnne ..CAN |...N.... e | veee [ e e | -
58. Aggregate Other alien. OT XXX [ e 14,214,844 | ... .0 .0 ... .0 v 14,214,844
59. Subtotal XXX |.1,699,119,510 | ... 197,244 117 | v 0...350,933,463 | ...cccccovvviveeenn0 | vovveveieienenn0 | e 2,247,297,090
60. Reporting entity contributions for
Employee Benefit Plans..................... XXX | crteriisisrisnieniiniins | enessssssssesssssinsns | srnssisssessenssssessens | sessesssssensesssessenses | soesessansenssessansonss | arsessessasssessonsansins | sesessessasssssassessans (1 I
61. Total (Direct BUSINESS).........cc.overvnee XXX..|.1,699,119,510 | ...197,244,117 | ...ooovvvvvrrnnenn 01...350,933,463 | ....cccccorvrrrrnne. (V1) [P 0]... 2,247,297,090 | ..ooovvrrrrenes 0
DETAILS OF WRITE-INS
58001. ACA Risk Adjustment.. XXX 14,214,844 |.
58002, ..o
58003. ...
58998. Summary of remaining write-ins
for line 58 from overflow page...........cccoevvvvveen | covvververererernn. (01 IO (01 IO [0 IO [0 IO (01 IO [0 I (0 IO 0
58999. Total (Lines 58001 thru 58003 plus 58998)
(Ling 58 aboVe).......ocvvererieiiisieiieissiereiseienies | ceeee 14,214,844 | ..o 0 e 0 e (1 PP [ I 0] e 14,214,844 | ..o 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG..........ccocconsvirmiinnirreiirneiinnenns 1 R - Registered - NON-GomiGiIed RRGS ..o 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ...........ccccocverneee 0 Q - Qualified - Qualified or accredited reinsurer. 0
N - None of the above - Not allowed to write business in the state..................... 56
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Statement as of March 31, 2020 of the Blue Cross and Blue Shield of North Carolina

Corporate Structure
Blue Cross and Blue Shield of North Carolina

Blue Cross and Blue Shield of North Carolina
A NC Fully taxed Not-For-Profit Corporation
Hospital and Medical Service Corporation
EIN-56-0894904 NAIC 54631

Beacon Health Holdings ‘C(?rium,‘LL‘,(? NobleHealth, Inc. Blue Cross a.nd Blue': Shield of
NC Nonprofit Corp NC Limited Liability Co. NC For Profit Corporation North Car 011n?1 Senior Héalth
(Wholly-Owned Subsidiary) (Wholly-Owned Subsidiary) (Wholly-Owned Subsidiary) NC Nonprofit Corporation
FEIN-82-3396002 FEIN-56-2267730 FEIN-26-0529453 (Wholly-Owned Subsidiary)
FEIN-81-1191645 NAIC 15999

- ACS Benetfit Services, LLC
Mosaic Group SeI'ViCCS, LLC Mosaic Health Solutions, LLC NC Health AfflhatCS, LLC NC For Profit Co ration
. or Profi orati
(Wholly-Owned Subsidiary) (Wholly-Owned Subsidiary) (Wholly-Owned Subsidiary) Whollv-Owned Sq‘;) "
FEIN-56-0898549 FEIN-30-0859470 FEIN 36-4864944 o ot v
FEIN- 56-1472467
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
0758 | BCBS 0of NC Grp.....ccovvrrrnnn 54631... | 56-0894904.. | ...ovvvrvvvrens | crrrerrereniiens | e Blue Cross and Blue Shield of North Carolina... | NC............ UDP.......cc.... BCBSNC.......cooeveeereieieeese e Ownership......... ...100.000 | Board of DireCtors.........ccovvrvverrverieerreireinnnrernns | woeene TR IS
Blue Cross and Blue Shield of North Carolina
0758 | BCBS of NC Grp.......cccovrennce 15999... [81-1191645.. | ..ooiirevreins | e | e Senior Health NC...ovvvenne DS BCBSNC.......coiiicieineiseiseiseeseiesieeieees Ownership......... ...100.000 |BCBSNC........cooiviririirieriirisssiesississsssienes | sevene OO DU
.................................................................... 56-2267730.. | ..ovveerrrrrnces | erererneinnins | eevnrerneirneisseesnenns | COMUM, LLCeiiiccciecieeineiesinsieninniees | NG | DS | BCBSNC . | OWNETShIP.......o.. | ..100.000 [BCBSNC........oooiiviieineineineiseieeieeneeeneenns | eeneeeNuciies | e,
.................................................................... 82-3396002.. | ...oovvererierrs [ wrvrvrrreieninnes | creresnnsenenenen. | B€ACON Health Holdings.......c.oveveeveverieisiiene [NCviieiies | DSiiciivees [BCBSNC..ccevve e | OWNEISHIP....ai. | ..100.000 [BCBSNC......cvecieiererseerssnsesesenssssesenes | vereelNuviens [,
.................................................................... 26-0529453.. | ..o | errneineiineins [ covseineinciinenne. | NODIEHEAIth, INC.veccicincicciscincien [Nt | DS | BCBSNC....ceeeseecseeeeeeeeeees | OWNETShID........ | ...100.000 [BCBSNC.......oooiiiieinecnesensesennennne | eeveeeY e | A
.................................................................... 56-0898549.. | ....coovevvervens | cverrrernerinenns | crverineiinennennnenn. | Mosaic Group Services, LLC NC....cccoee. | DS | NobleHealth, ... | Ownership......... | ...100.000 [BCBSNC.........ocvvivnirnirnirerneriesienienieniienns | weveeeNaics [ A,
.................................................................... 36-4864944.. | .....ovvvvveee | e [ e, | NC Health Affiliates, LLC NC......cc... | DS....ceevene. | NobleHealth, Inc......oveciecincincincincincinceeee. | Ownership........ | ...100.000 |BCBSNC.........coouviunieniiniineinernenenseineinnnes | ceeeeeNeciis [ A,
.................................................................... 30-0859470.. | ..oovverereers [ wovrsrrreieiinnes | cveresssnnenennnn.. | MoSa@ic Health Solutions, LLC...........ccccoveeevieees [NC.oee | DS | NobleHealth, INC..oeecceccccesceen. | Ownership........ | ..100.000 [BCBSNC......coceccicieeeesiesissseienennnnens | eereeiNuviien [Avcins
.................................................................... 56-1472467.. | ..coovvereevrcens | cvervevesnieeens | eevecsiieseneenen. | ACS Benefit Services, LLC.........cooceecvvveiccviens [NCeoen. | DS..o.e.. | NobleHealth, Inc......oeeevevcvccicccicceeeen. | Ownershiip......... | ...100.000 [BCBSNC........ccoeiiveeeiveieeerieeeeeeieessenennns | eereeNuiiin | Avcn
Aster Explanation
|A | BCBSNC has agreed to provide NobleHealth and its subsidiaries administrative services which include but are not limited to management duties, production of business, and servicing of the subsidiaries business.




Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? Yes
Explanation:
1.
Bar Code:
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Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2504. Renewable ENErgy Credits..........ccvvivciiiieeieieieiesceteciese et sesses s sesss s ssesssssssenes | soesesssssessesnsan 2,853,066 | ......ccovrerne. 2,853,066 | ....covvererieeicieies [0 A 6,136,211
2505. NOtES RECEIVADIE.........ocovuveieieciciectee st bssas | evssssssensaenes 18,034,103 | ..coocvvirreaee 18,034,103 | ..cvoevvevcrereeeeiian L0 P
2506. Cash Surrender Value of Life INSUIANCE...........cocviueieiiiiisieeseeeese st sens | evsssssssessenns 9,510,980
2507, AR-VEBA.........ooeeeveeeeeeereeeereeee e .
2597. Summary of remaining write-ins for Line 25

Q18




Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........cuu et tess e st et ss st stessssssests | estessssssessesssesssssesessassssssesseseessnes ()1 [T (0)
2. Cost of acquired:
2.1 Actual COSt @t IME OF ACQUISIION. .........rvueererireieeciseteie ittt sttt sttt s et ans st ees | sesestnsessessans e ssessessassnsessentensessesses | Hiessstossasssessessansessns st ens e s st ensansanes
2.2 Additional investment made after ACQUISIHION. .........c.euiriireiriirreieieises ettt tensens | setessessesssssssessessnsenses e sensenas 422,478 | oo 6,942,658
3. Current year change in encumbrances............. .2,809,013 | .. ..(2,361,367)
4. Total gain (loss) on disposals............ .(2,205,271)| .. .(375,818)
5. Deduct amounts reCEIVEA ON QISPOSAIS..........uuvriuieirrereitirieitisessiseeeessreeseese s et es st ss et ess s st eesesss s ssesesantessees | nesassessessesessesesansessessssassessessesansessenas
6. Total foreign exchange change in book/adjusted carrying value......
7. Deduct current year's other-than-temporary impairment FECOGNIZEM...........c.ouuvuruiiriiriereirne et | oeesesesseesesess et es e sese e nesesseeeeas
8. Deduct current year's depreciation............c.ccvreeneeieiienisieeseesesesienns ..1,026,219 ..4,205473
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). .0 ....(0)
10. Deduct total nonadmitted @mOUNLS...........covuueereercuniniineieeeese e
11. Statement value at end of current period (Ling 9 mINUS LINE 10)......ererurrsmermeiseisusaressesssssssssesesssssssessssssessessssssssssssessessssssess | essssssssssssassansssssessassasssessessasssssseses 0 | o (0)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEAI..........cvvvveeinineneinnesnseieies | et sesnes 0 [ e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and Other...........ccovvviieieceneneseesennd !
4. Accrual of dISCOUNL.........c.cvivieeicreiie e \
5. Unrealized valuation increase (deCrease)...........coovuvvreerernreieinessnenseensennned
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year's other-than-temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | coecrisrierieinenierisissserssesssessensnead 0 | et 0
12, TOtAl VAIUGHON GIIOWANCE..........cuevieiieiiecteiicte sttt a bbbt s s s s st e s s s s st e s s e s et e s e s ebessesesessnsebesas | sesesessssssesassesessssssesessnsessssanesesnsesessns | bessesessssnsessssesesassasessssnsetessnsesassnsesanan
13, SUDLOtAl (LINE 11 PIUS LINE 12)...euivieeiiiiiieiicisiieicisetesse ettt bbbt s bbbt n s s s s benses et | absesssssnsessessstensessetsnsansensessntansesntan 0 | e 0
14. Deduct total NONAAMItEEA AMOUNTS.........ccciiieirieicticeiet ettt ss e s b s sttt sasesessssesessssesesans | eesesessssesesansesessssnsesassnsessssnsesessnsesessns | bessesessssnsessssssessssnsesassnsesessnsesassnsesanns
15. Statement value at end of current period (LiNe 13 MINUS LINE 14)........ciuiiiiiiiiieicisisieiieissietsisstesessssssse s ssssssssessssssesssssnes | svsesssssssesssssssessessssassessesssssssassesnsas 0 | o 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 O PriOr YEAI. .......ccvvvrierierieieiesisse e ess st es e ssessesssnsans | sssssssssessssssssessassessnens 735,867,465 | ...oovvveeeeeeeies 527,815,201
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISIION. .........c.evueriririeiiesiee ettt ettt s st ns st ssensants | sbesssessessasssssessessenssnssessensnes 95,673 | oo 41,718,123
2.2 Additional investment made after acquisition. ...192,116,250
3. Capitalized deferred INtErESE ANA OB .......c.ceieieee ettt ente | oesessesses st es s e s e b s b en s s st et
4. ACCTUAL OF QISCOUNL.......ceoieieviteictctie et b bbb bbb s b s b s bt b b s st s st b bt essesnbns | Sbsssessesasssssess s nsses s e bbb e bbb s s seeras
5. Unrealized valuation increase (decrease). 14,314,833
6. Total gain (I0SS) ON AISPOSAIS........eucvurerririeeieieiineireieeees e eseeseseses st estssssssssessssssessessessssssssessessessessesssessesessansens | esssesssssessssssessesessensnesnesdy 007,005 | coiitiiiniiisieisseseisiens 13,510,221
7. Deduct amounts received on disposals............. .53,287,163
8. Deduct amortization of Premium AN AEPIECIAtION. .........c.vuereririreeerreeiseieeis et se ettt et es st esssnes | estsnssessessassssssessasssssnssestessasssessessanss | sesessessasssnssessasssssnssassasssssessessnssnesns
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other-than-temporary impairment recognized 320,000
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10)........ccccvreiirrinieinsieessieseeiseinns | cereeeessiesessssesessessssens 732,866,528 | ......ooovvvrrriereirrieienns 735,867,465
12, Deduct total NONAAMILIEA BMOUNLS............ccccuiiueieiiitiieie ettt b e s a bbb s b s es bt es s ssesnes | ebsesssssssssesssssssesssssstessessebsstessessstenses | obsessessssassesesstessesssssnsasssssnssnsesssssnaan
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....c..euieiiiiiiiieieiiisiieneisseesiessssessesssssssessesssssssessessssessesnss | snsesssssssessessssessassesnsans 732,866,528 | ....coovviiirereicieienes 735,867,465
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PrOF YEAI.........ccveurrirreineeesseseessissesessssssenes | errenessssssseessssseseens 4,809,519,881 | .ovvvvrvereireirieireins 4,200,464,630
2. Cost of bonds and StOCKS ACQUIME..........c.euiuiieiiiieieicteie sttt sttt bbb sanas | saessesssassesssestes e s benas 243,753,170 | oo 1,767,879,579
3. ACCTUAI OF GISCOUNL.......vuieiereiii ittt | bbb s s et bbbt TT0,672 | oo 2,240,842
4. Unrealized valuation iNCrEASE (AECTEASE)..........ruurrrerrerrereereeeeseisessseeseessessssssesessessesssessessassssssss st essssssessessassssssssessessssssnssoss | eessessessosssssssssessnsnnens (241,890,245) | ..o 231,199,534
5. Total gain (I0SS) ON GISPOSAIS.......c.vuerreiriiireiieieisiieieissie ettt s bbbt s st s e en bbb nsensans | sbestessessntessessesensessessnsaes 23,004,667 | ..oovvirreirirriereieisieins 73,884,254
6. Deduct consideration for bonds and Stocks dISPOSEA OF............cuciuiviuieiieiiiiiecsce ettt ssb s anaens | eressesissess s ess e senae 253,376,077 | c.ovveeeeeea 1,447,638,190
7. Deduct amOrtization Of PrEMIUM.........ciuiieeieieicieie ettt s sttt es et bensenss | sbsstessessssessassessnsansessesantes 5,345,186 | oovvvvreieireeeeeine 18,542,345
8. Total foreign exchange change in bOOK/AJUSIEA CAIMYING VAIUE. .........c.ruiuierieireiieiineieie ittt s st ssessssaseens | esssessessessassssssessessessssssessessassnssessanss | sesessessassssssessassssssssessasssssnssassansnnesns
9. Deduct current year's other-than-temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or aCCEIEration fEES............ccevuevrveieiieiiieiiis [ttt sessssssiesesss | eveesssssssessssssssessessnsessessnsanes 31,577
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9+10)..........cccererirrinieierinieeieseseieinns | ceresessssesesesssseneens 4,576,436,881 | ..o 4,809,519,881
12. Deduct total NONAAMItIEA AMOUNES............c.ciuieiieiiciieicee sttt st ss e bt b s s b ss s bsesnns | ebsstessssssssssesssssnssssessnsntan 1,741,829 | oo 251,910
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....c..cieieiiiiiireiiississssssiessessssessessesssssssesssssssessessssessessens | snsessessssessassessssassessas 4,574,695,052 | ..ooovevveiiireiesnis 4,809,267,971




Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

NAIC Designation

1

Book/Adjusted Carrying
Value Beginning
of Current Quarter

Acquisitions
During
Current Quarter

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

3 4 5

Dispositions Non-Trading Activity
During During Value End of
Current Quarter Current Quarter First Quarter

Book/Adjusted Carrying Book/Adjusted Carrying

7

Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

20IsO

NAIC6S.......... 0.

1. 2,735,192,623 | ... 119,290,071 120,442,824 (339,076) | ..ovvneerrrerrcrrene 2,733,700,794 2,735,192,623
2. NAIC 2 (3)-euvererrereereereeeeesseieieesseseessesseessesssssesssesessssssesssssssssesssssessssssessnsens | sonesensnessessseeeeseess 043,392,234 | corevmneireerneereesnrenernens 30,845,429 | ..o 18,411,521 | oo (9,316,420) | cvvvvvveevrerrreereeeeeBAB,4B9,722 | oo | ettt | st 643,352,234
3. NAIC 3 ()-eueeerrreieeeereeeeieieniseisessseeseessesssssesssessesssessessssssesessssssesssensessnenns | coneeneeseessenensscnsensnees | 1,493,908 | cooiiviieinireniseieeend 2,986,561 | ...oovoeereerriereireeeens 4,018,343 | ..o (2,851,313) | cooveverrrrerrerrnenenee BT 01072 | e | ettt | cesteeesentssse s 71,493,568
4. NAIC 4 (B).ceeereerceeeeeieieeisee ettt | eeseste st aees 9,246,751 | oo 5,199,039 | .o 4,064,625 |.....ocovierreericreinne (1,333,702) | cvveoeereeeeeereeereeereeens 9,047,483 | ..ot | ettt | erest et 9,246,751
LT N (oR- 1) T FOTON . 1) 72 DO DY IS LU0 Ny < i 11 1 B DO FI 284,252
B, NAIC B (3)-euvervrrerereeriieeseeieiesisei ettt | eressstessssssissnssnesenssnens 3,843,913 | o | s | e (3,843,913) | evvernrernrrrnmrisrrrnnrrnsreserssersnene0 | i | seerene et | sest ettt 3,843,913
7. TOtAl BONAS. ...ttt niees | cesensensseesesssssssneas 3,463,413,341 | .o 158,321,099 | ..o 146,937,313 | oo (17,695,370) | ..oovvoererrerncnenees 3,457,101,757 | oo |0 i 3,463,413,341
PREFERRED STOCK

T (o 1O FOTOOOOOTON: xR : T DO TN DO IS LT T N: (11 0 k3 B DO F 363,986
9. NAIC 2.t essssssssessessesisenessnssessnssenies | aonnnenssensennenesnens 109,809,409 | toviviiicvniireieriseinindd 8,972,500 | ..covveiereieirireeienis 1,481,494 | oo (15,630,622) | ...cveuvereererrrenrsenn 95,725,853 | ooooiiiiiiieiteeineieeieeineinenns | seeesees ettt entnns | sressness st esenees 103,865,469
10, NAIC 3. sssseesissssessessensssnenenes | sesesneennsnsssensennens 112,889,073 | vevreveevmerinerersnnireeenes 1,063,579 | oo 2,365,303 | ..o (7,601,032) | vvoevrrerirernennenen 103,486,317 | oot [ et | erenee e 112,389,073
SRR N (o OOl BTN . i L 1.1 B OO TN OO (1,433,192) | coovveeeeeesceeesseneB,958,429 | oeeoeeeeeeesesesessenesssssinenss | eoessemssessssseesssssesssssmssesssssoes | ereesessssessessssessesssses 8,391,621
12, INAIC Bttt eesses s8R0 | 488 R R | SRR ARt | HhER e[ snseessssst st ssensssnstsnnnens | snssssssnnnnessssssssnssssssssssssssnnennsQ | seeeeessees R | £ebRR SRRt | R
13.

14, Total Preferred StOCK..........c.urrrvermmmerreesemnsessssisssssessesssssmssesssssnsnns | sossssssssssenssssennnsn 229,010,148 | vvveinisssessvcisennssssnnns 10,036,079 | ..vvrvveeninsscrrcineenas 3,846,797 | ..o (24,721,618) | ..ooovverrrrrririnnnnnennnn 208,477,813 | ovvvcrrrrrisssssnrcrinnnssnennnnn | v | i, 225,010,148
15. Total Bonds and Preferred StOCK..... ... urrrrrmersssrssesssmmsssesssssssssessssssess | sonsssesssssssesnsseees 3,688,423,489 | .....ccoovvviiissiiniinns 168,357,178 | ...ooovvevrcnsssrnrrenennns 150,784,110 | ...oovevvvveenessssesnenns [CYRATLL:) ] E— 3,663,579,569 | ...oorerrrveinnnssenrrnnenenennn | s 3,688,423,489

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:




Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........rvveerrrreireniiieennneieens | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAT........criuiiieieiiieie sttt sns s st | ssebsssessessessssassesessnte st sesse s s snsensens [0 RO 398,443
2. Cost 0f Short-term INVESIMENES ACAUITE. ........cucvueiceiiieice ettt bbbt s st s s naes | ebsesssssssessessbesses e b s ses e s ssssessesnsentense | oebessessssssessessssassessessnsessesas 7,270,562
3. ACCIUAL OF QISCOUNL......ovoieeeceeciete ettt a e st a ettt s s bt s st n s st essssantessnss | esssessesnsassesssassessesessssessesnsestesnsantes | evestessessssssssssesssssstessesassessesassanes 5,235
4. Unrealized Valuation INCTEASE (AECIBASE)..........rvuevrerrieiiseissisieiessesss e esssssss ettt s s s st s s st st e st s sansas | sessessessassessessens s s s st es st stessansssssenss | sbssssessessasssessessantens e sses s s s s s ssessanssnsss
5. Total gain (I0SS) ON QISPOSAIS.........oevuiviieireiiieiieieieeiese ettt sttt s bbbt s s s b s bbb ssessessnsanss | ebssbessesesantesseb e b essebses s s st s e s entessebntes | ebsebessessessnsassessesssten s s st en s s senee 2,085
6. Deduct consideration reCEIVEd ON QISPOSAIS.............ccueuiviueiiciiieie ettt sttt s e bs s ssens | ebsesssssssessessesessessessses e s ssssessesssantenss | sebessessssssessessssassessessnsessesas 7,582,004
7. Deduct amOrtization Of PIEMIUM...........cvrieieirir ettt ss st s et s sttt s s st s ses | Sstsnssessessansessessens st ses st st s ssestensanssnss | sbsessessssnnssessessanssnssessensnsnnssns 94,320
8. Total foreign exchange change in boOK/AdjUSIE CAMTYING VAIUE..........ciuiueireiiieiieieisie et tssse st sssans | essesessessessssessessessssassessssntesessssessessesss | sessssessessessstessnssssessesssssssassessssassessesnse
9. Deduct current year's other-than-temporary impairment FTECOGNIZEM. ...........c.euiveiriiiieiieiee ettt s st s e bees | erstessessssssssssebsessssessessssansessessbensessnses | oebsssessessssstessessntessesssssnsessessnssnsansessntas
10. Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-6-7+8-9).........cvuriurririnrnrreineneneiseessnsineens | ereeeesiessssessessssssssssssessessssssessessanes L0 OO 0
11. Deduct total NONAAMItIEd @MOUNLS...........c.oiuiiiiii s | fhbstas sttt | chbnbssnse sttt
12. Statement value at end of current period (LIne 10 MINUS LINE 11)....cuiiieiiiieieiisiesiesisiessessesssssssesessssessessssessesssssssssesss | erssssssesisssssessasssssssassessssassessessnsessesas 0 ] et 0

Qslo03




Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

10.
1.

12.

3.1

3.2

3.3
41
42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior year (LINE 10, PHIOF YEAI)........cuiueireriieeieiiesissis st sssssss st sse st sttt es s ss s st ssesssssessens
Cost paid/(consideration reCeIVE) ON AUAIIONS............c.ovveireiiiieiieicisieie ettt sttt s s s bbbt bbb bbbttt nes

Unrealized valuation increase/(decrease)

SSAP NO. 108 QUJUSHMENES. .......eerieieiierieirie i sess sttt ess e s s s s s b8 s e £ R8s s8££ eS8 8 8RS8 E SR s 8 e £t n st ren
Total gain (loss) on termination recognized...........cocvvereveiereiernesieeenseenne NNE ...................................................................................
Considerations received/(paid) ON TEIMINALONS. ...........coiuiiueiiiiiieieiietesiesiestssssessossnsessessesstaessessresssssssssnesstassessssansessssssessesssssssessesssassessessssassesssssssassesssssstessessssssassessnsans
AAMIOTHZALION. ...t s s 8852228 R 282842 E AR AR SRRt R ettt
Adjustment to the book/adjusted carrying Value 0f NEAGE HEM..........cc.iieieirieic ettt bbbt
Total foreign exchange change in boOK/AdjUSLEA CAMYING VAIUE...........ccvuevreiiieiieieiseieie ettt bbb bbbt bbbttt
Book/adjusted carrying value at end of current period (LINes 1+ 2+ 3+ 4 +5-8+7 + 84 9).iu ittt
DEAUCE NONAMIEIEA @SSELS.........ceucveireiiicieriecii ettt E £t

Statement value at end of current period (LiNe 10 MINUS LINE 11)......c.cvuiiurieierieiieiesissie st ss st s bbbt s st ns s

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts
Book/adjusted carrying value, December 31, prior YEar (LINE B, PHOT YEAI)........cruererruririseisriiissseesissseesessssssessesssssssesssssssessesssssssessesssssssessessssessesssssssessesssssssassessssasses
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColUMN)...........cccoveieivieieiinieieese e

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus...............cccc........

3.12 Section 1, Column 15, PriOr YEAI........ccvvvreverrrieireereiesreieisssesseneenes 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus...........c..cccveueenee.

3.14 Section 1, Column 18, Prior YEar........ccvvuererrerreeerrerreereereereeeneeseenees 0 0

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus...........c..cccvvveeene.

3.22 Section 1, Column 17, PriOr YEAI........c.cceveeverrirereiieieeie s 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus..............cc.ccu.......

3.24 Section 1, Column 19, prior year.
3.25 SSAP No. 108 adjustments..........ccccceveuiveieerersereie e 0 0

SUDLOLAl (LINE 3.1 MINUS LINE 3.2)...u.viieieiicteiees ettt ettt et s e bt sttt et s bbb s e b8 b A s ettt s et s b e b et b et bbbt s s s bt s e sensaes

Cumulative variation margin on terminated contracts during the year............ccccccoeveierisieienieneseins

Less:

4.21 Amount used to adjust basis of hedged item.........ccccoovvvrrerernreen.

4.22  AmMOUNt FECOGNIZEM..........cveveieieeieciereee et

4.23 SSAP No. 108 adjustments.........cccevueverrnrirereesrensessisseesssseesensnes 0

SUDLOLAI (LINE 4.1 MINUS LINE 4.2)......ivieeiiieiieietesieie ittt sttt se s s b8 188284800 B s bbb st s bbbttt en

Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for terMINAtIONS iN PHOT YEAT.........c.iuiieireiiiriieieiiseie ettt bbbt s st en

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminationS iN PrIOF YEAT...........curiiirierrieieereireie ittt sb et ss bbbt ennes
Book/adjusted carrying value at end of current period (LINS 1+ 2 + 3.3 = 4.3 - 5.1 = 5.2).....cuuiiriiiii st
DEAUCE NONGAMILIEA @SSELS.........vucvuerriieierieeii sttt

Statement value at end of current period (LINE B MINUS LINE 7)..........cueiuiiieiciiieie ettt bbbttt bbbttt nnns

Qslo4
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replication (Synthetic) Asset Transactions

Components of the Replication (Synthetic Asset) Transactions

2 3 4 5 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held
9 10 11 12 13 14 15 16
NAIC NAIC
Designation Designation
or Other Notional Book/Adjusted Effective | Maturity Book/Adjusted or Other | Book/Adjusted
Number Description Description Amount Carrying Value Fair Value Date Date Description Carrying Value | Fair Value CUSIP Description Description| Carrying Value Fair Value

NONE
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE DB - PART C - SECTION 2

Reconciliation (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic
Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions
Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value

Beginning Inventory....

Add: Opened or acquired transactions............ccoeeevverrennns

Add: Increases in replication (synthetic asset)
transactions statement value.............cccccovevverviercinnas

Less: Closed or disposed of transactions...............c.ccccuuee...

Less: Positions disposed of for
failing effectiveness Criteria..........cocoeueerrereereerseeneeneen:

Less: Decreases in replication (synthetic
asset) transactions statement value...........ccccccouevnnnn.s

Ending Inventory....
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 4.........vivieeieieeie ettt bbb bbbt bbbt s sttt

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cc.ccoeveuvivereivereereiciecinnnns

TOLAl (LINE 1 PIUS LINE 2)......eveeveteeeictee ettt e bbb s s st s s st en s s s e e s 2R bbb s et n s ba e st b s st n s b bt ben s s s see st enee

Part D, SECHON 1, COIUMN B.......coveeeceeeeeceeeeeeee ettt ettt e sttt sttt st st astes s e e sssss st esnssassssnsatsenensssseansanes

Part D, SECHON 1, COIUMN B.......covveeeeieeeceeeeceee ettt e ettt st st s st st n st es s e s sssns et e snssassssnsatenssssssssnansnes

Total (LN 3 MINUS LINE 4 MINUS LINE 5).....cuurvreveierieiseisesesiseisssessssesessessssssessessesssssssssessesssessessessssssessessassssssessesssssnssessassssssessessosssessessessessasssnssessessssnssessassssssessnes

Fair Value Check

Part A, Section 1, Column 16..........ccevureinrnereiernseesss s NNE ....................

Part B, Section 1, Column 13

TOLAl (LINE 7 PIUS LINE 8)......eovivceieictee ettt ettt s s st s st s b s e e e s et e s st bbb s bt es s bs et e s st st en s b bt bee s seesse st enea

Part D, SECHON 1, COIUMN 8.ttt ettt s bbbt ens

Part D, SECHON 1, COIUMN ..ottt bbbt enn

Total (Ling 9 mMiINUS LINE 10 MINUS LINE T1)....c.uivuiviiieieiesissieiissiesisie sttt st st ss s ss st st bbbt e

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ..ottt n et

Part B, SECHON 1, COIUMN 20..........couiueieiiiieie sttt sttt bbbttt

Part D, SECHON 1, COIUMN 1.ttt s bbbt s s

Total (Line 13 PIUS LINE 14 MINUS LINE 15).....ucuueiiieiieieiiiisiseieissie ettt tssse ettt sss s8££ s8R s bbb n st et

Qslo07



Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........ccvueiirinieiieisieieessie et sses

. Cost of cash eqUIVAIENES ACAUIMEA..........ciuriieieiriieeicisi st snes

. ACCIUAL OF BISCOUN.......ovuiiiicit bbbt

. Unrealized valuation iNCrease (AECTEASE)..........ccuueuiuiierieieiirieie ettt s

. Total gain (I0SS) ON AISPOSAIS..........cvvrerririieiieiciiieie sttt st nae

. Deduct consideration received 0N diSPOSAS............cccvueueiriieieiiieieie ettt

. Deduct amortization of PrEMIUM............ccciiiiiice ettt naes

. Total foreign exchange change in book/ adjusted carrying ValUe............c.ocucveiereuniesiecseeieeee s

. Deduct current year's other-than-temporary impairment reCognized.............ccoeveveeereicsesieiesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......cccceerrrrmrnrrnernirneenereinns

. Deduct total nonadmitted @MOUNES............ccevruiiueiiciciisie et

. Statement value at end of current period (Line 10 MiNUS LN 11)..... v seesnesessnees

1 2
Prior Year Ended
Year To Date December 31
............................................ 71,391,665 | .ooovvevvecerserecerenennn. 81,629,639
.......................................... 199,796,918 | ..o 2,920,213,957
....................................................................................................................... 223
.................................................. (13,505) | oo 17T
.......................................... 249,647,000 | ...coovvrerereeerinennn.2,930,454,833
....................................................................................................................... 500
............................................ 21,528,078 | .oovereeeeeeveeeeresieeenn 11,391,665
............................................ 21,528,078 | ..o 11,391,665

Qsl08
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Building 100 Durham NC... | 03/31/2020.... | Various 185,080 185,080
Building 700 Durham NC... | 03/31/2020.... | Various 237,397 237,397
0199999. Totals 0 0 422,478 422,478
0399999. Totals 0 0 422,478 422,478
Showmg all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changesin| Encumbrances | Current Year's | Impairment Changein | BJACV. (11-| Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State|  Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B.JA.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances Incurred
Property Disposed
Building 100 Durhm | NC.. l 03/31/2020] NA. 2,205,272 2,205,272 2,205,272 2,205,272 2,205,272
0199999, Totals 2,205,272 2,205,272 0 0 0 0 0 2,205,272 0 0 2,205,272 2,205,272 0 0
0399999. Totals 2,205,272 2,205,272 0 0 0 0 0 2,205,272 0 0 2,205,272 2,205,272 0 0
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE B - PART 2

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

NONE
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE BA - PART 2

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O|BULLCITY VENTURE PARTNERS FUND III USA.. | BULLCITY VENTURE PARTNERS FUND I 02/13/2013.... 47,304 3.892
000000 00 O|FLARE CAPITAL PARTNERS |, L.P. USA.. | FLARE CAPITAL PARTNERS I, L.P 06/20/2014.... 150,000 | covvvvrucreemeressenesseeeninns | oveeesssenssseesnsssesssnsenenns | aeeesseens 1.701
000000 00 O|HATTERAS VENTURES PARTNERS IV, L.P USA.. | HATTERAS VENTURES PARTNERS IV, L.P 08/25/2011.... 5,959 | oeeeeeeeeeeeeeieeeeseeesneee | eeeeesseessseseesssesseseesenenne | coeensieins 1.370
000000 00 O|HLM Venture Partners IV, L.P USA..| HLM Venture Partners IV, L.P. 09/16/2015.... 600,000 5.703
000000 00 0|COMVEST INVESTMENT PARTNERS V-A, LP USA.. | COMVEST INVESTMENT PARTNERS V-A, LP 11/02/2015.... 130,350 | covvverrvierreireneeieennins | overesseeneseesniesssienenns | areeeienes 1.229
000000 00 O|HATTERAS VENTURE PARTNERSV, LP. FRA..|HATTERAS VENTURE PARTNERS V, LP 01/12/2016.... 506,678 3.707
000000 00 O|NAUTIC PARTNERS VIII-A, L.P. USA.. | NAUTIC PARTNERS VIII-A, L.P 12/14/2016.... 803,475 | cooovvevrerriieeriinneeisnees | ceresssesesnsesssesssssessesnns | sressesenns 4.080
000000 00 O|PineBridge Senior Secured Loan US Fund LLC USA.. | PineBridge Senior Secured Loan US Fund L 04/24/2019.... 1,125,494
000000 00 O|FRIST CRESSEY VENTURES FUND II, LP. USA..| FRIST CRESSEY VENTURES FUND II, LP 10/15/2019.... 768,000
000000 00 O|LifeForce USA.. | LifeForce 11/14/2019.... 1,000,000
000000 00 0| GENERAL ATLANTIC INVESTMENT PARTNERS 2019, L.P USA.. | GENERAL ATLANTIC INVESTMENT PARTNERS 201 01/02/2020.... 95,673 716,431
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 95,673 5,853,692 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
000000 00 O|AEW REAL ESTATE TRUST USA..| AEW REAL ESTATE TRUST. 04/02/2012.... 625,289 | c.ooorveeeereeenriesseeeieenes | eeveessesiessseesieeseseeesssenns | sveessnnenes 1.150
000000 00 0]J.P. MORGAN US REAL ESTATE INCOME AND GROWTH DOME USA..|J.P. MORGAN US REAL ESTATE INCOME AND GR 08/30/2016.... 1,577,836 3.000
000000 00 0| MORGAN STANLEY PRIME PROPERTY FUND USA.. | MORGAN STANLEY PRIME PROPERTY FUND 09/30/2013.... 2,103,303 0.490
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 0 4,306,427 0 ... XXX........
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0| Principal Real Estate Debt Fund II, LP. NC.... | Principal Real Estate Debt Fund II, LP 08/21/2017.... 435,359 5.460
000000 00 0|Adams Street Private Credit Fund-A LP. USA.. | Adams Street Private Credit Fund-A LP. 12/26/2017.... 3,008,116 | .oeercreecicieeieeeeeiieies [ e | cveeieins 10.940
000000 00 O|LEAVITT EQUITY PARTNERS I, LP USA..| LEAVITT EQUITY PARTNERS II, LP. 09/01/2018.... 367,119
000000 00 O|NORO-MOSELEY PARTNERS, L.P USA..| NORO-MOSELEY PARTNERS, L.P. 04/01/2019.... 250,000
000000 00 0| Crescent Private Credit Partners. USA.. | Crescent Private Credit Partners 07/31/2019.... 4,855,054
000000 00 O|Flare Capital Partners Il, L.P USA.. | Flare Capital Partners Il, L.P 07/31/2019.... 150,000
31424D 10 4| FEDERATED P&T FIN TENDER PA.... | FEDERATED P&T FIN TENDER 01/31/2017.... 302,177
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........cooccoooviiiiiiosiiscsiceiessces 0 9,365,825 0
4899999. Subtotal - Unaffiliated LRI I— 19,525,944 0
5099999. Totals SRR T - 19,525,944 0
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O|HARBOURVEST PARTNERS IX -BUYOUT FUND LP. | ....cconmmrrirmrrirrerrersnerirenns USA | VARIOUS 06/28/2012 |02/28/2020 | ........... 126,721 (V1 RPN [SOPPR 126,721 | ......... 436,685 | oo [ i 309,964 | ......... 309,964 | ......... 126,721

000000 00 0|HARBOURVEST PARTNERS IX -VENTURE FUND LP| ......ovvvrrvvimirrirrirenererirenes USA| VARIOUS 06/28/2012 | 02/28/2020 95,046 0 95,046 | ......... 326,309 231,263 231,263 95,046

000000 00 O|HATTERAS VENTURES PARTNERS IV, L.P USA | VARIOUS 08/25/2011 | 03/06/2020 10,938 0 10,834 53,630 | covvvrrrerrierrines | errerens 42,796 | ........... 42,796 | ........... 10,834

HEALTH ENTERPRISE PARTNERS II,

000000 00 O|HEALTHENTERPRISE PARTNERS I, L.P. USA|L.P. 07/10/2013 | 02/18/2020 0 39,855 39,855 39,855

000000 00 O|HEALTHENTERPRISE PARTNERS, L.P USA | Return of Capital 03/30/2007 {01/09/2020 | ........... 476,863 0 ...A76,863 476,863 0 ..476,863

000000 00 O|NORTHGATE VENTURE PARTNERS VII, L.P USA| VARIOUS 07/12/2012 | 02/20/2020 71,475 0 71,475 201,623 | ..o | s 130,148 | ......... 130,148 | ..........71,475

000000 00 O|NORTHGATE VENTURE PARTNERS VI, LLC USA | VARIOUS 08/31/2012 |02/20/2020 | ........... 486,299 (V1 TPPPRRRTORRIO [OPPROOO 486,299 | ...... 2,088,419 | covvoerreeeernis [ e 1,582,120 | ...... 1,582,120 | ......... 486,299

SYNERGY LIFE SCIENCE PARTNERS,

000000 00 0|SYNERGY LIFE SCIENCE PARTNERS, L.P......cccormees | covrrrermerriieeriiessesseenesenns USA|L.P. 12/13/2007 | 03/04/2020 (V1 EOUTPORRRORRPIOR TP RN 100,506 | ..oovveeerrverereens [ v 100,506 | ......... 100,506 | ..ooocvvereverirrs

000000 00 0|Welsh, Carson, Anderson & Stowe XII, L.P. USA | VARIOUS 04/20/2015 |02/07/2020 | ........... 406,991 (V1 PRI PP 404,148 | ...... 1,027,475 | coooevvveeeiinene | e 623,327 | ......... 623,327 | ......... 404,148

000000 00 O|COMVEST INVESTMENT PARTNERS V-A, LP...c..covc. | e USA | Return of Capital 11/02/2015 | 02/26/2020 2,790 0 2,790 2,790 0 2,790

000000 00 O|HATTERAS VENTURE PARTNERS V, LP.....cccccovnmirne [ onmmmenmmmminnssiissssessssnenenns FRA | VARIOUS 01/12/2016 | 01/01/2020 310,375 0 317,372 506,678 | ..ocorvvcreeineriinns | crrveenae 189,306 | ......... 189,306 | ......... 317,372
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........cccociiiisiiiieisiis e .1,987,498 0 0 0 0 0 0 1,991,548 | ... 5,240,833 | ..o, 0 ... 3,249,285 | ...... 3,249,285 | ...... 1,991,548

000000 00 O|CRESCENT MEZZANINE PARTNERS VI USA| VARIOUS 08/30/2013 | 03/04/2020 1,853,654 0 1,853,654 | ...... 2,482,924 629,270 629,270 | ...... 1,853,654

000000 00 O|KKRENERGY INCOME & GROWTH FUND LP.......ccc. | coverreriririerissnineneerienns USA | Return of Capital 10/31/2013 | 03/13/2020 225,828 0 225,828 225,828 0 225,828

000000 00 O|CRESCENT MEZZANINE PARTNERS Vll......coovviviirins | corrvermeeriinseiisnesesneeesennes | cevenes VARIOUS 01/19/2016 | 01/23/2020 43,320 0 43,320 ..129,461 86,141 86,141 43,320

000000 00 0| Principal Real Estate Debt Fund I, LP NC.. | Return of Capital..........cccccrmervermerrienerienns 08/21/2017 | 02/13/2020 (V18 [T O 1,673,388 | ...... 1,673,388 0]...1673388

000000 00 0| Crescent Private Credit Partners USA | VARIOUS 07/31/2019 |03/10/2020 | ........7,635,007 {01 ORI [ 8,100,362 | ...... 8,142,730 ..42,368 | .........42,368 | ...... 8,100,362
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated .9,757,809 0 0 0 0 0 0 1,896,552 | ....12,654,331 .757,779 757,779 | ....11,896,552
4899999, SUDLOtAl = UNGFIIALE. ........erveeiestesises sttt bbbt b ke bA eebdeeesoeeEt e st eee b e R e L eeEt bt bRt s st s bttt sttt nnntns | saees 11,745,307 0 0 0 0 0 0. 13,888,100 | ....17,895,164 O 4,007,064 4,007,064 | ....13,888,100
5099999, TOAIS..........vvveereeereveeeeeeveeeeeeeeeseeeeeseeseeeesseessesssesseessseeeeessseessessseessessesssesessseessasssssssssesssiesssssesssansss asioeessssoesssessessssseesssasssssaesssassesssssssssasssssanssssnsesssssseessiesssssessssessseninns | ioeees 11,745,307 0 0 0 0 0 0 ... 13,888,100 |...17,895,164 | ......ccooconurrnncd 0 ]... 4,007,064 | ...... 4,007,064 | ....13,888,100
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

030

2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. Government
912810  SL 3 |UNITED STATES TREASURY 03/02/2020 BANC OF AMERICA/FIXED INCOME 3,092,250 2,850,000 2,819 |1
912828  2S 8 |UNITED STATES TREASURY 01/31/2020. Citigroup (SSB) 8,492,466 8,425,000 59,050 |1
912828 U2 4 |UNITED STATES TREASURY 01/31/2020......... GOLDMAN 6,688,852 6,450,000 28,706 |1
912828 W8 9 |UNITED STATES TREASURY 01/31/2020......... GOLDMAN 10,117,188 | oo 10,000,000 65,061 |1
912828  YB 0 |UNITED STATES TREASURY 02/28/2020 NATWEST SECURITIES 8,071,116 7,725,000 5,863 |1
0599999. Total - Bonds - U.S. Government. 36,461,872 35,450,000 161,499 XXX
Bonds - All Other Government
15236F  AA 8 | CENTRAIS ELETRICAS BRASILEIRAS SA C 01/30/2020......... GOLDMAN SACHS & CO, NY 200,000 200,000 3FE
15236F  AB 6 | CENTRAIS ELETRICAS BRASILEIRAS SA c 01/30/2020......... GOLDMAN 240,000 240,000 3FE
195325 DQ 5 | COLOMBIA, REPUBLIC OF (GOVERNMENT) C 01/27/2020 VARIOUS 693,218 570,000 6,132 | 2FE
25714P  EE 4 | DOMINICAN REPUBLIC (GOVERNMENT) C 03/03/2020......... VARIOUS 997,458 980,000 3,098 | 3FE
374436 AJ 0 | GHANA, REPUBLIC OF (GOVERNMENT) C 02/04/2020......... MORGAN STANLEY CO 473,362 480,000 4FE
698299 BH 6 | PANAMA, REPUBLIC OF (GOVERNMENT) C 03/03/2020......... CITIGROUP GLOBAL MARKETS INC. 635,500 500,000 8,688 |2FE
699149  AH 3 | PARAGUAY, REPUBLIC OF (GOVERNMENT) C 01/15/2020 MORGAN STANLEY CO. 484,630 420,000 6,993 |3FE
71654Q CB 6 | PETROLEOS MEXICANOS c 01/13/2020......... VARIOUS 443,900 400,000 12,260 [3FE......coovvcrrririens
71654Q CG 5 |PETROLEOS MEXICANOS c 02/06/2020......... GOLDMAN SACHS & CO, NY! 76,258 70,000 1,858 | 2FE
71654Q DA 7 |PETROLEOS MEXICANOS C 02/06/2020......... VARIOUS 835,241 834,900 1,905 | 2FE
900123  CY 4 |TURKEY, REPUBLIC OF (GOVERNMENT) C 02/06/2020 Deutsche Bank AG New York Branch 836,885 850,000 AFE
M6320U  AS 8 | SAUDI ARABIA, KINGDOM OF (GOVERNMENT) D 01/08/2020. MERRILL LYNCH INTERNATIONAL 367,440 300,000 7,613 |1FE
M75242  BH 5 | OMAN, SULTANATE OF (GOVERNMENT) D 01/27/2020......... BARCLAYS BANK PLC. 248,850 252,000 567 |3FE
M8489S  AK 3 | QATAR, STATE OF (GOVERNMENT) D. 03/03/2020......... MERRILL LYNCH INTERNATIONAL 720,800 544,000 P A L =
P01012  CA 2 |EL SALVADOR, REPUBLIC OF (GOVERNMENT) D. 02/10/2020 BARCLAYS BANK PLC 165,000 150,000 653 |4FE
P3579e  CE 5 | DOMINICAN REPUBLIC (GOVERNMENT) D. 01/27/2020 CITIGROUP GLOBAL MARKETS INC 159,450 150,000 1,440 |3FE
V25125 BD 2 |COTE D'IVOIRE, REPUBLIC OF (GOVERNMENT) D 01/15/2020......... MERRILL LYNCH INTERNATIONAL 815,243 812,250 1,932 |4
V342A3  BW 3 |NIGERIA, FEDERAL REPUBLIC OF (GOVERNMENT. .|D 01/08/2020......... MERRILL LYNCH INTERNATIONAL 304,500 300,000 2,669 |4FE
V50249  AD 9 |KENYA, REPUBLIC OF (GOVERNMENT) D. 01/15/2020......... MERRILL LYNCH INTERNATIONAL 823,125 750,000 9,167 |4FE
V5S1AS  AA 8 [ANGOLA, REPUBLIC OF (GOVERNMENT) D. 01/27/2020 HSBC SECURITIES (USA), INC 524,375 500,000 7,984 |4FE
X58005 UH 2 |UKRAINE, REPUBLIC OF (GOVERMENT) D 01/07/2020......... MERRILL LYNCH INTERNATIONAL 331,950 300,000 8,267 |4FE
X5S8005 UK 5 |UKRAINE, REPUBLIC OF (GOVERMENT) D 01/07/2020......... MERRILL LYNCH INTERNATIONAL 224,000 200,000 5511 |4FE
X5S8005 ZQ 7 |UKRAINE, REPUBLIC OF (GOVERNMENT) D. 02/06/2020......... VARIOUS 470,600 422,000 11,171 |4FE..oiiinee
X74344 DS 2 |RUSSIAN FEDERATION (GOVERNMENT) D. 01/30/2020 GOLDMAN SACHS & CO, NY. 533,000 400,000 7438 | 2FE
1099999. Total - Bonds - All Other Government 11,604,785 | ..o 10,625,150 118,693 XXX
Bonds - U.S. States, Territories and F
60412A  RE 5 [ MINNESOTA ST | | 03/26/2020......... Piper Jaffray Co. 1,283,750 | oo 1,000,000 8,194 |1FE
1799999. Total - Bonds - U.S. States, Territories & Possession 1,283,750 | coovvvvieniiiiiinns 1,000,000 8,194 XXX
Bonds - U.S. Political Subdivisions of States
108152 FW 4 |BRIDGEPORT 02/21/2020......... WELLS FARGO SECURITIES LLC 1,545,000 | ooooverrerricrierienieerienes 1,500,000 | ovoorvermrieerieeieresenieesiienees 18,130 [1FE ..
467574 PG 8 | JACKSON CNTY MO SCH DIST NO 58 CENTER 03/26/2020......... Piper Jaffray Co. 1,373,169 3,899 | 1FE
810164 DA 8 | SCOTTS BLUFF CNTY NEB SCH DIST NO 016 SE 01/10/2020......... BB&T SECURITIES, LLC 4,404,080 1FE...
2499999. Total - Bonds - U.S. Political Subdivisions of States 7,322,249
Bonds - U.S. Special R e and Special A
052398  FU 3 |AUSTIN TEX ARPT SYS REV 03/23/2020......... FUNB-FUNDS I 2,864,298 2,790,000 50,375 | 1FE...
20281P MR 0 | COMMONWEALTH FING AUTH PA REV. 01/10/2020......... RBC CAPITAL MARKETS 1,000,000 | oo 1,000,000 1FE
3133EL QK 3 | FEDERAL FARM CREDIT BANKS FUNDING CORP 02/28/2020 BB&T SECURITIES, LLC 1,500,000 | ovooverrrrirrireieeieeiienes 1,500,000 1
3137BP  GM 5 |FHR 4585B JX - CMO/RMBS 02/28/2020......... MORGAN STANLEY CO 3,254,720 2,906,000 727 |1
3137FQ  ZJ 5 |FHR 4948B GL - CMO/RMBS 02/28/2020......... JP MORGAN SECURITIES LLC 2,313,951 2,278,702 427 |1




1'¥030

Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

5

6

10

NAIC Designation and

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
3140HW 85 2 |FNBL5039 - CMBS/RMBS 01/31/2020......... MORGAN STANLEY CO 2,538,281 2,400,000

3140HX  BP 4 |FN BL5445 - CMBS/RMBS 01/31/2020 MORGAN STANLEY CO 1,917,020 | oo 1,786,000

31406 GM 3 | FN BM2003 - RMBS 02/01/2020. WELLS FARGO SECURITIES LLC 3,166,697 3,000,720

3140X3 BN 7 | FN FM0044 - RMBS 01/21/2020......... GOLDMAN SACHS. 6,979,512 6,729,268

3140X4 MD 5 |FN FM1255 - RMBS 02/21/2020......... GX CLARKE & CO 5,996,350 5,739,851

592041  WH 6 |MET GOVT NASHVILLE & DAVIDSON CNTY TENN 03/12/2020 RBC CAPITAL MARKETS 1,626,195 ...1,500,000 .

59261A  F7 7 | METROPOLITAN TRANSN AUTHN Y REV. 03/24/2020 BAIRD, ROBERT W., & COMPANY IN 3,069,852 2,820,000 51,308
59465H VU 7 | MICHIGAN ST HOSP FIN AUTH REV. 03/26/2020......... MORGAN STANLEY CO 857,695 755,000

64577B  8M 9 | NEW JERSEY ECONOMIC DEV AUTH REV. 02/12/2020......... BB&T SECURITIES, LLC 3,134,790 3,000,000 29,020
64971X  GJ 1 |[NEWYORKNY CITY TRANSITIONAL FIN AUTH 01/07/2020......... BB&T SECURITIES, LLC 2,470,028 2,250,000 39,500
64971X MM 7 |[NEW YORKN Y CITY TRANSITIONAL FIN AUTH 01/07/2020 BB&T SECURITIES, LLC 2,770,323 2,750,000 4,431
71883R QB 2 | PHOENIX ARIZ CIVIC IMPT CORP_WTR SYS RE 03/27/2020......... MORGAN STANLEY CO 3,245,991 2,535,000

3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 48,705,703 | oo 45,740,541 216,087

Bonds - Industrial and Miscellaneous

00217T  AB 1 | ARIFL 20A A2 - ABS 02/18/2020 BANC OF AMERICA/FIXED INCOME 1,339,885 | ..o 1,340,000 1FE
01609W AV 4 | ALIBABA GROUP HOLDING LTD c 02/24/2020......... HSBC Bank PLC 477,984 390,000 3,640 | 1FE
023608 AJ 1 |AMEREN CORP 03/31/2020......... JP MORGAN SECURITIES LLC 1,990,272 ...1,995,000 2FE
05947K  AZ 3 |BANCO BRADESCO SA [ 01/22/2020......... Citigroup (SSB) 1,050,000 . 3FE
05968L AL 6 | BANCOLOMBIA SA C 01/09/2020 Standard Chartered Bank 205,500 200,000 642 | 3FE
06326B  AA 7 | BANK LEUMI LE-ISRAEL CORP D 02/10/2020 VARIOUS 649,948 650,000 331 | 2FE
071813 BV 0 |BAXTER INTERNATIONAL INC 03/24/2020......... JP MORGAN SECURITIES LLC 3,195,392 3,200,000 1FE
084659 AW 1 | BERKSHIRE HATHAWAY ENERGY CO 03/25/2020......... WELLS FARGO SECURITIES LLC 218,801 220,000 1FE
12504P  AH 3 |CBOM FINANCE PLC, C 01/22/2020 SG AMERICAS SECURITIES, LLC 220,000 220,000 3FE
13645Y  AF 6 |CPART 201 B - ABS A 01/28/2020 BMO Capital Markets 1,554,963 | oooovererrcrrrreeeeieeiens 1,555,000 1FE
172967  MP 3 | CITIGROUP INC 03/24/2020......... Citigroup (SSB) 3,315,000 3,315,000 1FE
192714  AD 5 | COLBUN SA c 03/03/2020......... BANC OF AMERICA/FIXED INCOME 236,251 240,000 2FE
20030N CZ 2 |COMCAST CORP 03/06/2020......... US BANCORP INVESTMENTS INC 1,899,325 | ..o 1,630,000 6,092 |1FE
20030N DK 4 | COMCAST CORP. 03/24/2020 WELLS FARGO SECURITIES LLC 1,560,821 1FE
30231G  BJ 0 |EXXON MOBIL CORP. 03/17/2020......... BANC OF AMERICA/FIXED INCOME 4,000,000 ...4,000,000 1FE
344419  AC 0 |FOMENTO ECONOMICO MEXICANO SAB DE CV.......oovvvimreieineriineniisiierisesiseniines c 01/13/2020......... GOLDMAN 843,067 860,000 1FE
442851  AH 4 |HOWARD UNIVERSITY. 01/31/2020......... Loop Capital Market: 655,000 655,000 2FE
45434 2A 1 | INDIAN RAILWAY FINANCE CORP LTD C 02/06/2020 BANK OF NEW YORK/BARCLAYS LONDON, NY 370,000 370,000 2FE
45434L 2B 9 | INDIAN RAILWAY FINANCE CORP LTD. c 02/06/2020......... BARCLAYS BANK PLC, LONDON BRANCH 410,000 410,000 2FE
465562  AA 4 | ITAU UNIBANCO HOLDING SA c 02/19/2020......... GOLDMAN 230,000 230,000 4FE
494368 CB 7 | KIMBERLY-CLARK CORP 03/24/2020......... JP MORGAN SECURITIES LLC 234,819 235,000 1FE
571748 BG 6 | MARSH & MCLENNAN COMPANIES INC 03/16/2020 Ambherst Pierpont Securities, 1,129,180 | covvovveevcreeceeeie 1,000,000 365 | 1FE
58013M  FP 4 | MCDONALD'S CORP. 03/25/2020 BANC OF AMERICA/FIXED INCOME 3,333,753 3,350,000 2FE
65540 AD 0 | NONGHYUP BANK C 02/01/2020......... BARCLAYS CAPITAL SECURITIES (1,392) 452 | 1FE
666807 BP 6 | NORTHROP GRUMMAN CORP 03/13/2020......... Citigroup (SSB) 2,236,919 1,970,000 33,452 | 2FE
71647N  BD 0 | PETROBRAS GLOBAL FINANCE BV, C 03/03/2020......... VARIOUS 250,695 202,000 6,410 |3FE
71922L  AC 3 |PHOSAGRO BOND FUNDING DAC c 01/15/2020 CITIBANK, NA 790,000 790,000 2FE
742718  FF 1 |PROCTER & GAMBLE CO. 03/23/2020......... Citigroup (SSB) 354,436 355,000 1FE
74340X  BK 6 |PROLOGIS LP. 01/21/2020. Not Available 968,603 905,000 10,539 |1FE...
80307A  AA 7 |SAPA201A-ABS C 02/10/2020......... MIZUHO SECURITIES USA INC. 1,384,979 | oo 1,385,000 1FE
80386W  AB 1 | SASOL FINANCING USA LLC 01/31/2020 CITIGROUP GLOBAL MARKETS LIMITED 1,345,603 ...1,190,000 25,495 | 2FE
855244 AW 9 | STARBUCKS CORP. 03/10/2020......... BANC OF AMERICA/FIXED INCOME 4,379,187 ...4,405,000 2FE
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87936V  AB 3 | TELEFONICA CELULAR DEL PARAGUAY SA C 01/21/2020......... BNP Paribas. 212,750 200,000 3,362 | 3FE
89231X  AA 9 | TALNT 191 A - ABS, 01/21/2020 BANC OF AMERICA/FIXED INCOME 3,330,742 3,250,000 6,471 [ 1FE
92343V FF 6 | VERIZON COMMUNICATIONS INC 03/17/2020. JP MORGAN SECURITIES LLC 1,159,420 ...1,160,000 2FE
A35155 AB 5 |KLABIN AUSTRIA GMBH D 02/28/2020......... Bank of America Merrill Lynch 226,000 200,000 5,833 | 3FE
A8372T  AC 2 |SUZANO PAPEL E CELULOSE SA C 01/10/2020......... Bank of America Merrill Lynch 777,400 650,000 14914 |2FE.......coovovvirnnee.
G1064F AC 4 |BESTGAIN REAL ESTATE LYRALTD 01/08/2020 HSBC Bank PLC 1,004,200 ...1,000,000 6,965 | 2FE
G215AC  AA 7 | CHINA OVERSEAS GRAND OCEANS FINANCE IV C D. 02/21/2020 PERSHING DIV OF DLJ SEC LNDING 535,335 520,000 5915 | 2FE
G2440) AG 0 | GTL TRADE FINANCE INC D 02/06/2020......... Bank of America Merrill Lynch 264,000 200,000 4,592 | 2FE
G463PS AL 8 | HUARONG FINANCE 2017 COLTD 02/21/2020......... PERSHING DIV OF DLJ SEC LNDING 583,357 540,000 6,885 |2FE
G781A6  AB 9 | SAUDI ELECTRICITY GLOBAL SUKUK CO D 02/07/2020......... GOLDMAN SACHS INTL 385,275 330,000 5,705 | 1FE
G87602 AA 9 | TENGIZCHEVROIL FINANCE COMPANY INTERNATI C 02/13/2020 GOLDMAN SACHS INTL 600,453 567,000 189 | 2FE
G8762F AB 6 | TERMOCANDELARIA POWER LTD D 02/20/2020......... VARIOUS 530,028 480,000 2,368 |3FE
G8T79U BV 5 | SUN HUNG KAI PROPERTIES (CAPITAL MARKET) D. 02/24/2020......... UBS AG London 487,256 440,000 46 |1FE
G982A4  AB 8 | XINGSHENG BVI COMPANY LTD D. 02/24/2020......... AUSTRALIA AND NEW ZEALAND 520,945 510,000 1,482 |1FE
P57908 AF 5 | MEXICHEM SAB DE CV D 01/30/2020 HSBC SECURITIES (USA), INC 478,800 420,000 9,322 | 2FE
P58072 AL 6 |INVERSIONES CMPC SA c 02/21/2020......... PERSHING DIV OF DLJ SEC LNDING 707,655 650,000 11,138 [ 2FE. ..
Y069AU V3 1 |BANK OF CHINA HONG KONG LTD D 02/24/2020......... UBS AG London 362,967 330,000 4,287 |1FE
Y1434Y  BA 9 [CHINA CITIC BANK INTERNATIONAL LTD. D. 02/24/2020......... AUSTRALIA AND NEW ZEALAND 499,051 470,000 10,748 |2FE.....c.cooovirerirrinnee
Y7140W  AD 0 [INDONESIA ASAHAN ALUMINIUM (PERSERO) PT D. 01/29/2020 MORGAN STANLEY AND CO INC 258,000 200,000 2,815 | 2FE
Y7311H AP 9 | RIZAL COMMERCIAL BANKING CORP D 01/07/2020 UBS AG London 476,400 480,000 4,720 | 2FE
3899999. Total - Bonds - Industrial and Miscellaneous. 54,229,025 52,479,000 195,175 XXX
Bonds - Hybrid Securities
25746U DD 8 | DOMINION ENERGY INC 01/01/2020 JP MORGAN SECURITIES LLC (3,400,000) (3,400,000) 3FE
38144G  AC 5 | GOLDMAN SACHS GROUP INC 01/23/2020 GOLDMAN 700,000 700,000 3FE
G2176G  AA 9 | CKHUTCHISON CAPITAL SECURITIES (17) LTD. D 02/24/2020......... UBS AG London 816,800 800,000 9,244 | 2FE
G68259 AA 1 |OVPHLTD D. 02/24/2020......... HSBC Bank PLC 379,620 370,000 10,567 [ 2FE......omvvvvriririens
P1400M  AA 6 | BANCO MERCANTIL DEL NORTE SA INST DE BNC D. 02/25/2020......... BANCO SANTANDER S A NEW YORK 217,300 200,000 2,250 | 3FE
4899999. Total - Bonds - Hybrid Securities (1,286,280) | .. (1,330,000) 22,061 XXX
8399997. Total - Bonds - Part 3 158,321,104 ...151,114,691 761,552 XXX
8399999. Total - Bonds 158,321,104 | ..o 151,114,691 761,552 XXX
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred
060505 FQ 2 |BANK OF AMERICA CORP 01/21/2020 BANC OF AMERICA/FIXED INCOME 1,025,000.000 | ..oovoomreeeeirenirenienis 1,025,000 2FE
14040H 82 4 |CAPITAL ONE FINANCIAL CORP 01/13/2020......... JANNEY MONTGOMERY SCOTT INC 14,900.000 376,225 3FE
25746U DD 8 | DOMINION ENERGY INC 01/01/2020......... JP MORGAN SECURITIES LLC 3,400,000.000 3,400,000 2FE
319626 30 5 |FIRST CITIZENS BANCSHARES INC (DELAWARE).........covvemeriirrerirerisesisssnissesenes 03/05/2020......... Piper Jaffray Co. 68,900.000 1,722,500 2FE
481288 AG 6 | JPMORGAN CHASE & CO 01/15/2020 JP MORGAN SECURITIES LLC 2,825,000.000 2,825,000 2FE
78409W 20 1 |SCEV 5.45 FXD FLTG RATE PRF 01/31/2020 CABRERA CAPITAL MARKETS 500.000 12,395 3FE
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred 9,361,120 XXX 0 XXX
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred
617474  AA 9 | MORGAN STANLEY | | 03/19/2020......... Piper Jaffray Co 950,000.000 674,959 3FE
8599999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred........ 674,959 XXX 0 XXX
8999997. Total - Preferred Stocks - Part 3 10,036,079 XXX 0 XXX
8999999. Total - Preferred Stocks. 10,036,079 XXX 0 XXX
Common Stocks - Industrial and Miscellaneous (Unaffliated) Publicly Traded
000000 00 0O [B2ACTIVITY. ‘ ‘ 03/23/2020 ‘ FHLB Atlanta 85,000.000 8,500,000 XXX
00206R 10 2 |AT&T ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 37,000.000 1,132,385 XXX
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002824 10 0 |ABBOTT LABORATORIES ORD 03/10/2020......... BTIG LLC 10,000.000 808,850 XXX
00287Y 10 9 |ABBVIE ORD 01/06/2020 MORGAN STANLEY CO 1,500.000 134,108 XXX
009158 10 6 | AIRPRODUCTS AND CHEMICALS ORD. 02/11/2020. MORGAN STANLEY CO 2,000.000 504,830 XXX
014491 10 4 | ALEXANDER AND BALDWIN ORD 03/05/2020......... BTIG LLC 7,000.000 122,185 XXX
017175 10 0 | ALLEGHANY ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 700.000 543,204 XXX
018581 10 8 | ALLIANCE DATA SYSTEMS ORD 01/06/2020 MORGAN STANLEY CO 2,000.000 221,770 XXX
018802 10 8 | ALLIANT ENERGY ORD 01/21/2020......... BARCLAYS CAPITAL INC./LE 5,000.000 286,825 XXX
02079K 30 5 |ALPHABET CL A ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 500.000 581,463 XXX
024835 10 0 | AMERICAN CAMPUS COMM REIT ORD 01/21/2020......... BARCLAYS CAPITAL INC./LE 5,000.000 232,575 XXX
025537 10 1 | AMERICAN ELECTRIC POWER ORD 01/06/2020......... MORGAN STANLEY CO 4,000.000 374,700 XXX
025816 10 9 | AMERICAN EXPRESS ORD. 03/10/2020 BTIGLLC 2,000.000 206,610 XXX
03676B 10 2 | ANTERO MIDSTREAM ORD 01/21/2020......... BARCLAYS CAPITAL INC./LE 10,000.000 | .ooovverrrerierernerereeeieerieeeian 67,750 XXX
037411 10 5 |APACHE ORD 01/06/2020......... MORGAN STANLEY CO 8,000.000 205,160 XXX
03748R 75 4 | APARTMENT INVST MGT CL A REIT ORD 02/03/2020......... BTIG LLC 5,000.000 263,875 XXX
039483 10 2 | ARCHER DANIELS MIDLAND ORD 02/03/2020 BTIGLLC 5,000.000 224,825 XXX
053015 10 3 | AUTOMATIC DATA PROCESSING ORD. 02/28/2020......... MORGAN STANLEY CO 2,000.000 309,490 XXX
05508R 10 6 |B AND G FOODS ORD 02/28/2020......... MORGAN STANLEY CO 20,000.000 296,100 XXX
05722G 10 0 |BAKER HUGHES CL A ORD 01/06/2020......... MORGAN STANLEY CO 8,000.000 204,200 XXX
09247X 10 1 |BLACKROCK ORD 02/11/2020 MORGAN STANLEY CO 700.000 399,312 XXX
097023 10 5 |BOEING ORD 01/21/2020. BARCLAYS CAPITAL INC./LE 700.000 219,363 XXX
105368 20 3 | BRANDYWINE REALTY REIT ORD 01/06/2020......... MORGAN STANLEY CO 10,000.000 | woooveenereerrrrerereerieerieeeens 157,950 XXX
110122 10 8 |BRISTOL MYERS SQUIBB ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 7,000.000 365,785 XXX
111200 10 5 |BRIXMOR PROPERTY GROUP REIT ORD 03/26/2020 BARCLAYS CAPITAL INC./LE 15,000.000 ..164,925 XXX
11282X 10 3 |BROOKFIELD PROPERTY REIT CL A ORD 02/24/2020 VARIOUS 26,000.000 482,223 XXX
118440 10 6 |BUCKLE ORD 01/06/2020......... MORGAN STANLEY CO 6,000.000 159,930 XXX
12541W 20 9 |CH ROBINSON WORLDWIDE ORD 02/03/2020......... BTIG LLC 3,000.000 216,045 XXX
126117 10 0 | CNA FINANCIAL ORD 02/11/2020......... MORGAN STANLEY CO 5,000.000 253,571 XXX
12662P 10 8 |CVRENERGY ORD 02/24/2020 BARCLAYS CAPITAL INC./LE 5,000.000 164,825 XXX
126650 10 0 |CVS HEALTH ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 3,000.000 174,945 XXX
15189T 10 7 | CENTERPOINT ENERGY ORD 02/11/2020......... MORGAN STANLEY CO 11,000.000 | woooverererereerereerienieeens 297,385 XXX
156700 10 6 | CENTURYLINK ORD 03/05/2020......... BTIG LLC 8,000.000 100,520 XXX
163072 10 1 | CHEESECAKE FACTORY ORD 03/05/2020 BTIGLLC 4,000.000 126,100 XXX
166764 10 0 |CHEVRON ORD 02/11/2020......... MORGAN STANLEY CO 5,000.000 556,075 XXX
172062 10 1 | CINCINNATI FINANCIAL ORD. 02/28/2020......... MORGAN STANLEY CO 2,500.000 233,113 XXX
17243V 10 2 | CINEMARK HOLDINGS ORD 02/28/2020......... MORGAN STANLEY CO 8,000.000 207,720 XXX
17275R 10 2 |CISCO SYSTEMS ORD 03/10/2020 BTIGLLC 18,000.000 | ..oovovmreeerreererererrienieeens 721,530 XXX
178587 10 1 |CITY OFFICE REIT ORD 01/06/2020 MORGAN STANLEY CO 8,000.000 107,000 XXX
191216 10 0 | COCA-COLA ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 25,000.000 1,466,375 XXX
194162 10 3 | COLGATE PALMOLIVE ORD, 03/26/2020......... BARCLAYS CAPITAL INC./LE 10,000.000 | .ovovvvcrverirrerenereriseriaenees 638,250 XXX
198287 20 3 | COLUMBIA PROPERTY REIT ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 15,000.000 328,337 XXX
20030N 10 1 |COMCAST CL AORD 03/05/2020 BTIGLLC 29,000.000 1,205,155 XXX
200340 10 7 | COMERICA ORD 02/28/2020......... MORGAN STANLEY CO 4,500.000 236,903 XXX
20825C 10 4 | CONOCOPHILLIPS ORD 01/06/2020. MORGAN STANLEY CO 6,000.000 398,910 XXX
209115 10 4 | CONSOLIDATED EDISON ORD 02/03/2020......... BTIG LLC 3,000.000 281,565 XXX
222070 20 3 |COTYCLAORD 02/03/2020 BTIGLLC 8,000.000 84,520 XXX
22822V 10 1 |CROWN CASTLE INTERNATIONAL REIT ORD 02/28/2020......... MORGAN STANLEY CO 1,300.000 186,284 XXX
229663 10 9 | CUBESMART REIT ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 12,000.000 | ..oovererirerrereneerierieeens 389,820 XXX
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229899 10 9 | CULLEN FROST BANKERS ORD 02/11/2020......... MORGAN STANLEY CO 2,000.000 186,410 XXX
233331 10 7 |DTE ENERGY ORD 02/24/2020 BARCLAYS CAPITAL INC./LE 2,000.000 265,730 XXX
257559 20 3 |DOMTAR ORD 03/05/2020. BTIG LLC 4,000.000 113,260 XXX
264411 50 5 |DUKE REALTY REIT ORD 02/11/2020......... MORGAN STANLEY CO 10,000.000 | .ooveverreerereererererieerieeens 376,250 XXX
26441C 20 4 |DUKE ENERGY ORD 01/27/2020......... BTIG LLC 8,000.000 768,840 XXX
265504 10 0 | DUNKIN BRANDS GROUP ORD. 02/11/2020 MORGAN STANLEY CO 3,000.000 227,415 XXX
26875P 10 1 |EOG RESOURCES ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 5,000.000 197,675 XXX
277432 10 0 | EASTMAN CHEMICAL ORD. 02/24/2020......... BARCLAYS CAPITAL INC./LE 3,000.000 213,135 XXX
291011 10 4 |EMERSON ELECTRIC ORD 02/11/2020......... MORGAN STANLEY CO 3,100.000 228,889 XXX
29364G 10 3 |ENTERGY ORD 02/11/2020......... MORGAN STANLEY CO 2,500.000 332,238 XXX
294600 10 1 |EQUITRANS MIDSTREAM ORD. 01/21/2020 BARCLAYS CAPITAL INC./LE 10,000.000 | ..ooverereerrreerereseerienieeeens 123,750 XXX
297602 10 4 |ETHAN ALLEN ORD 01/06/2020......... MORGAN STANLEY CO 5,000.000 93,425 XXX
30161N 10 1 |EXELON ORD 02/03/2020......... BTIG LLC 12,000.000 | .oooevverrverirrererererienienens 578,460 XXX
30224P 20 0 |EXTENDED STAY AMERICA UNT. 03/05/2020......... BTIG LLC 12,000.000 | cooeveereerireierirenieeeeieeieieas 124,380 XXX
30231G 10 2 | EXXON MOBIL ORD 02/03/2020 VARIOUS 50,000.000 3,340,950 XXX
313747 20 6 |FEDERAL REIT ORD 02/28/2020......... MORGAN STANLEY CO 2,500.000 290,863 XXX
316773 10 0 | FIFTH THIRD BANCORP ORD. 03/05/2020......... BTIG LLC 5,000.000 118,425 XXX
31847R 10 2 |FIRST AMERICAN FINANCIAL ORD 02/11/2020......... MORGAN STANLEY CO 2,000.000 124,410 XXX
32055Y 20 1 |FIRST INTERSTATE BANCSYSTEM CL A ORD 02/24/2020 BARCLAYS CAPITAL INC./LE 10,000.000 386,657 XXX
337932 10 7 |FIRSTENERGY ORD 01/21/2020. BARCLAYS CAPITAL INC./LE 6,000.000 295,830 XXX
344849 10 4 |FOOT LOCKER ORD 03/26/2020......... VARIOUS 12,000.000 | .ooocverereererrerereeeieerieeeens 357,880 XXX
354613 10 1 | FRANKLIN RESOURCES ORD 03/05/2020......... BTIG LLC 15,000.000 ..332,025 XXX
36162J 10 6 | GEO GROUP REIT ORD 02/11/2020 MORGAN STANLEY CO 10,000.000 .174,050 XXX
364760 10 8 |GAP ORD 03/26/2020 VARIOUS 32,000.000 388,520 XXX
370334 10 4 | GENERAL MILLS ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 2,000.000 100,010 XXX
37045V 10 0 | GENERAL MOTORS ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 7,000.000 231,665 XXX
372460 10 5 | GENUINE PARTS ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 2,000.000 191,450 XXX
375558 10 3 | GILEAD SCIENCES ORD 02/28/2020 MORGAN STANLEY CO 2,000.000 138,730 XXX
376536 10 8 | GLADSTONE COMMERCIAL REIT ORD 02/03/2020......... BTIG LLC 8,000.000 173,595 XXX
410120 10 9 |HANCOCK WHITNEY ORD 02/11/2020......... MORGAN STANLEY CO 4,000.000 162,220 XXX
416515 10 4 |HARTFORD FINANCIAL SERVICES GRUP ORD 02/11/2020......... MORGAN STANLEY CO 3,000.000 178,455 XXX
418056 10 7 |HASBRO ORD 03/10/2020 BTIGLLC 1,500.000 100,883 XXX
42250P 10 3 |HEALTHPEAK PROPERTIES ORD. 02/03/2020......... BTIG LLC 8,000.000 288,920 XXX
423452 10 1 |HELMERICH AND PAYNE ORD 01/21/2020......... BARCLAYS CAPITAL INC./LE 5,000.000 219,875 XXX
427866 10 8 |HERSHEY FOODS ORD 02/11/2020......... MORGAN STANLEY CO 2,000.000 315,310 XXX
42824C 10 9 |HEWLETT PACKARD ENTERPRISE ORD 02/28/2020 MORGAN STANLEY CO 15,000.000 | ..oovornreererreererereirieeieeens 191,925 XXX
437076 10 2 |HOME DEPOT ORD 03/05/2020 BTIGLLC 5,000.000 1,174,075 XXX
44107P 10 4 |HOST HOTELS & RESORTS REIT ORD 03/05/2020......... BTIG LLC 18,000.000 | ..oovernreerrrnrerereserieerieenens 236,790 XXX
452308 10 9 |ILLINOIS TOOL ORD. 03/05/2020......... BTIG LLC 300.000 50,315 XXX
45378A 10 6 | INDEPENDENCE REALTY ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 20,000.000 182,300 XXX
45687V 10 6 |INGERSOLL RAND INC 03/02/2020 CORPORATE ACTION 3,529.600 91,291 XXX
460146 10 3 | INTERNATIONAL PAPER ORD 01/27/2020......... BTIG LLC 4,000.000 170,340 XXX
46284V 10 1 |IRON MOUNTAIN ORD 03/05/2020. BTIG LLC 9,000.000 289,125 XXX
46625H 10 0 [ JPMORGAN CHASE ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 2,000.000 196,250 XXX
478160 10 4 | JOHNSON & JOHNSON ORD 02/03/2020 BTIGLLC 10,000.000 ...1,501,750 XXX
49446R 10 9 |KIMCO REALTY REIT ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 13,000.000 147,225 XXX
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49456B 10 1 |KINDER MORGAN CL P ORD 01/06/2020......... MORGAN STANLEY CO 10,000.000 | ccvooeverererireierirenieeereseeeeean 212,850 XXX
500255 10 4 |KOHL'S ORD 03/10/2020 BTIGLLC 6,000.000 189,690 XXX
500754 10 6 |KRAFT HEINZ ORD 03/05/2020. BTIG LLC 6,000.000 159,930 XXX
502175 10 2 |LTC PROPERTIES REIT ORD 02/03/2020......... BTIG LLC 4,000.000 186,180 XXX
524660 10 7 |LEGGETT & PLATT ORD 02/28/2020......... MORGAN STANLEY CO 5,000.000 198,325 XXX
534187 10 9 | LINCOLN NATIONAL ORD. 03/26/2020 BARCLAYS CAPITAL INC./LE 8,000.000 230,200 XXX
548661 10 7 |LOWE'S COMPANIES ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 1,500.000 132,173 XXX
553530 10 6 |MSC INDUSTRIAL CL A ORD 03/10/2020......... BTIG LLC 3,000.000 161,295 XXX
554382 10 1 |MACERICH REIT ORD 03/26/2020......... VARIOUS 30,000.000 366,550 XXX
556088 10 5 | MACQUARIE INFRASTRUCTURE ORD 02/28/2020......... MORGAN STANLEY CO 3,500.000 137,393 XXX
55616P 10 4 | MACYS ORD 03/05/2020 BTIGLLC 10,000.000 | ..ooverereerrreerereseerienieeeens 115,850 XXX
57636Q 10 4 |MASTERCARD CL A ORD 03/10/2020......... BTIG LLC 2,000.000 561,150 XXX
580135 10 1 |MCDONALD'S ORD 02/03/2020......... BTIG LLC 5,000.000 1,075,925 XXX
580589 10 9 | MCGRATH RENT ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 1,500.000 82,298 XXX
58463J 30 4 |MEDICAL PROPERTIES REIT ORD 03/10/2020 VARIOUS 15,000.000 320,175 XXX
587376 10 4 |MERCANTILE BANK ORD 02/11/2020......... MORGAN STANLEY CO 5,000.000 166,703 XXX
58933y 10 5 |MERCK & CO ORD 02/24/2020......... VARIOUS 19,000.000 | ..ovvvvrereererererereierieries 1,568,885 XXX
589400 10 0 |MERCURY GENERAL ORD 02/11/2020......... MORGAN STANLEY CO 8,000.000 413,640 XXX
59156R 10 8 |METLIFE ORD 01/21/2020 BARCLAYS CAPITAL INC./LE 3,000.000 155,295 XXX
59522 10 3 | MID AMERICA APT COMMUNITI REIT ORD 01/06/2020. MORGAN STANLEY CO 2,200.000 288,783 XXX
60871R 20 9 |MOLSON COORS BEVERAGE COMPA CL B ORD 02/28/2020......... MORGAN STANLEY CO 4,000.000 198,460 XXX
609207 10 5 | MONDELEZ INTERNATIONAL CL A ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 6,000.000 346,470 XXX
617446 44 8 | MORGAN STANLEY ORD 03/10/2020 VARIOUS 8,000.000 381,720 XXX
626717 10 2 | MURPHY OIL ORD. 03/10/2020 BTIGLLC 8,000.000 74,680 XXX
637417 10 6 | NATIONAL RETAIL PROPERTIES REIT ORD 01/21/2020......... BARCLAYS CAPITAL INC./LE 5,000.000 282,525 XXX
64110D 10 4 |NETAPP ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 5,000.000 212,275 XXX
646025 10 6 |NJ RESOURCES ORD 03/10/2020......... BTIG LLC 2,000.000 71,410 XXX
649445 10 3 |NEW YORK COMMUNITY BANCORP ORD 02/03/2020 BTIGLLC 18,000.000 200,430 XXX
65473P 10 5 | NISOURCE ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 13,000.000 | ..oovverreererrereneserieerieeeens 319,215 XXX
670346 10 5 |NUCOR ORD 03/10/2020......... BTIG LLC 4,500.000 167,108 XXX
670837 10 3 | OGE ENERGY ORD 03/26/2020......... VARIOUS 20,000.000 727,900 XXX
674599 10 5 |OCCIDENTAL PETROLEUM ORD 02/24/2020 BARCLAYS CAPITAL INC./LE 7,000.000 276,395 XXX
67623C 10 9 | OFFICE PROPERTIES INCOME TRUST C ORD 01/21/2020......... BARCLAYS CAPITAL INC./LE 7,000.000 242,596 XXX
681936 10 0 | OMEGA HEALTHCARE REIT ORD 01/21/2020......... BARCLAYS CAPITAL INC./LE 5,000.000 220,125 XXX
682680 10 3 |ONEOK ORD 03/10/2020......... VARIOUS 6,000.000 341,850 XXX
68268W 10 3 | ONEMAIN HOLDINGS ORD 02/24/2020 BARCLAYS CAPITAL INC./LE 6,000.000 278,850 XXX
700517 10 5 |PARKHOTELS RESORTS ORD. 03/10/2020 BTIGLLC 18,000.000 | ..oovevereerrreererererieerieeeens 254,970 XXX
703395 10 3 | PATTERSON COMPANIES ORD 01/06/2020......... MORGAN STANLEY CO 9,000.000 186,705 XXX
709102 10 7 | PENNSYLVANIA REIT ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 70,000.000 263,795 XXX
713448 10 8 |PEPSICO ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 8,000.000 1,141,160 XXX
720190 20 6 |PIEDMONT OFFICE REIT CL A ORD 02/24/2020 BARCLAYS CAPITAL INC./LE 10,000.000 | ..ooverereerereerereseerierieeeens 240,850 XXX
723484 10 1 | PINNACLE WEST ORD 03/10/2020......... BTIG LLC 3,500.000 336,683 XXX
731068 10 2 | POLARIS INDUSTRIES ORD 02/11/2020. MORGAN STANLEY CO 3,000.000 278,955 XXX
741447 10 8 | T ROWE PRICE GROUP ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 2,000.000 263,510 XXX
742718 10 9 |PROCTER & GAMBLE ORD. 03/10/2020 BTIGLLC 6,000.000 723,330 XXX
74340W 10 3 |PROLOGIS REIT 03/05/2020......... VARIOUS 7,500.000 644,985 XXX
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744573 10 6 | PUBLIC SERVICE ENTERPRISE GROUP ORD, 02/24/2020......... BARCLAYS CAPITAL INC./LE 7,000.000 413,805 XXX
74460D 10 9 |PUBLIC STORAGE REIT ORD 03/05/2020 BTIGLLC 1,700.000 389,411 XXX
747301 10 9 | QUAD GRAPHICS CL A ORD 02/24/2020. BARCLAYS CAPITAL INC./LE 20,000.000 109,056 XXX
74834L 10 0 | QUEST DIAGNOSTICS ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 3,500.000 311,413 XXX
754907 10 3 |RAYONIER REIT ORD 02/28/2020......... MORGAN STANLEY CO 8,000.000 212,280 XXX
7591EP 10 0 [REGIONS FINANCIAL ORD 02/24/2020 BARCLAYS CAPITAL INC./LE 7,000.000 110,145 XXX
759351 60 4 |REINSURANCE GROUP OF AMER ORD 02/03/2020......... BTIG LLC 1,500.000 218,813 XXX
759509 10 2 |RELIANCE STEEL ORD. 02/24/2020......... BARCLAYS CAPITAL INC./LE 4,000.000 435,020 XXX
76133Q 10 2 [RETAIL VALUE ORD 01/08/2020......... Not Available 78.000 2,869 XXX
78409V 10 4 | S&P GLOBAL ORD 02/03/2020......... BTIG LLC 2,000.000 591,350 XXX
78573M 10 4 [SABRE ORD 03/10/2020 BTIGLLC 15,000.000 | ..oovermreerereerereserrienieeeens 214,275 XXX
804395 10 1 | SAUL CENTERS REIT ORD 03/26/2020......... VARIOUS 9,000.000 380,799 XXX
816851 10 9 | SEMPRA ENERGY ORD, 03/05/2020......... BTIG LLC 2,500.000 354,413 XXX
81725T 10 0 | SENSIENT TECH ORD. 01/27/2020......... BTIG LLC 3,000.000 185,835 XXX
81761L 10 2 | SERVICE PROPERTIES TRUST ORD 01/21/2020 BARCLAYS CAPITAL INC./LE 4,000.000 94,940 XXX
828806 10 9 | SIMON PROP GRP REIT ORD 02/03/2020......... VARIOUS 6,500.000 904,008 XXX
832696 40 5 |JM SMUCKER ORD 01/21/2020......... BARCLAYS CAPITAL INC./LE 2,500.000 269,513 XXX
842587 10 7 | SOUTHERN ORD 01/27/2020......... VARIOUS 6,000.000 411,990 XXX
871829 10 7 |SYSCO ORD 03/26/2020 BARCLAYS CAPITAL INC./LE 9,000.000 481,365 XXX
872307 10 3 | TCF FINANCIAL ORD. 02/03/2020. BTIG LLC 6,000.000 258,510 XXX
87236Y 10 8 | TD AMERITRADE HOLDING ORD 01/27/2020......... BTIG LLC 5,000.000 238,825 XXX
875465 10 6 | TANGER FACTORY REIT ORD 01/21/2020......... BARCLAYS CAPITAL INC./LE 10,000.000 | coovvecererireierirenieeeeieeieiens 159,350 XXX
876030 10 7 | TAPESTRY ORD 02/28/2020 MORGAN STANLEY CO 7,000.000 164,185 XXX
87612G 10 1 | TARGA RESOURCES ORD 01/06/2020 MORGAN STANLEY CO 5,000.000 209,325 XXX
879433 82 9 | TELEPHONE AND DATA SYSTEMS ORD 03/05/2020......... BTIG LLC 6,000.000 115,230 XXX
885160 10 1 |THOR INDUSTRIES ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 2,500.000 114,713 XXX
886885 10 2 |TILLY'SCLAORD 02/03/2020......... BTIG LLC 15,000.000 | cvoovverererireierirenieeesiseineie 129,078 XXX
89417E 10 9 | TRAVELERS COMPANIES ORD 02/11/2020 MORGAN STANLEY CO 2,000.000 274,770 XXX
89832Q 10 9 | TRUIST FINANCIAL ORD 02/03/2020......... BTIG LLC 3,000.000 157,515 XXX
902681 10 5 |UGIORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 8,000.000 324,600 XXX
902973 30 4 |US BANCORP ORD 03/10/2020......... BTIG LLC 6,000.000 231,870 XXX
911312 10 6 | UNITED PARCEL SERVICE CL B ORD 02/11/2020 MORGAN STANLEY CO 1,000.000 104,875 XXX
913017 10 9 |RAYTHEON TECHNOLOGIES ORD 03/10/2020......... BTIG LLC 2,000.000 238,750 XXX
91529y 10 6 |UNUM ORD 03/10/2020......... VARIOUS 12,000.000 | .oooeverererereerereseeienieeens 273,220 XXX
91913y 10 0 | VALERO ENERGY ORD 03/26/2020......... VARIOUS 6,200.000 331,051 XXX
92343V 10 4 | VERIZON COMMUNICATIONS ORD 03/26/2020 BARCLAYS CAPITAL INC./LE 30,000.000 1,606,350 XXX
92556H 20 6 | VIACOMCBS CL B ORD 02/24/2020 BARCLAYS CAPITAL INC./LE 3,923.000 105,666 XXX
925652 10 9 |VICIPPTYS ORD 03/10/2020......... BTIG LLC 5,000.000 115,125 XXX
92828Q 10 9 [VIRTUS INVESTMENT PARTNERS ORD 03/26/2020......... BARCLAYS CAPITAL INC./LE 2,000.000 156,850 XXX
92939U 10 6 | WEC ENERGY GROUP ORD 01/27/2020......... BTIG LLC 4,000.000 394,020 XXX
929566 10 7 | WABASH NATL ORD 03/26/2020 BARCLAYS CAPITAL INC./LE 15,000.000 | ..oovorereerrieererereerienieeeens 108,525 XXX
930059 10 0 | WADDELL REED FINANCIAL CL A ORD. 01/06/2020......... MORGAN STANLEY CO 5,000.000 82,025 XXX
931427 10 8 | WALGREEN BOOTS ALLIANCE ORD 02/03/2020. BTIG LLC 4,000.000 203,820 XXX
93964W 10 8 | WASHINGTON PRIME GROUP ORD, 03/05/2020......... BTIG LLC 25,000.000 62,625 XXX
94188P 10 1 | WATERSTONE FINANCIAL ORD 03/05/2020 BTIGLLC 3,000.000 52,335 XXX
949746 10 1 |WELLS FARGO ORD 02/28/2020......... VARIOUS 13,000.000 606,355 XXX
95040Q 10 4 | WELLTOWER ORD 03/26/2020......... VARIOUS 5,000.000 354,225 XXX
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
969457 10 0 | WILLIAMS ORD 02/28/2020......... MORGAN STANLEY CO 13,000.000 | .ooovvvververerrererererirereeeees 247,715 XXX
969904 10 1 | WILLIAMS SONOMA ORD 03/26/2020 BARCLAYS CAPITAL INC./LE 5,000.000 219,675 XXX
983134 10 7 | WYNN RESORTS ORD 01/27/2020. BTIG LLC 2,000.000 247,790 XXX
98389B 10 0 | XCEL ENERGY ORD 02/24/2020......... BARCLAYS CAPITAL INC./LE 4,000.000 281,500 XXX
99C000 85 0 |FEDERAL HOME LOAN BANK OF ATLANTA 03/20/2020......... FHLB Atlanta 5,301.000 530,100 XXX
G16962 10 5 |BUNGE ORD 02/03/2020 BTIG LLC 4,000.000 211,980 XXX
G491BT 10 8 |INVESCO ORD 02/03/2020......... BTIG LLC 10,000.000 | ..ooverereerrrmrerereserrierieeeens 172,850 XXX
G5960L 10 3 |MEDTRONIC ORD. 03/10/2020......... BTIG LLC 5,000.000 481,825 XXX
G8994E 10 3 | TRANE TECHNOLOGIES ORD. 03/02/2020......... CORPORATE ACTION 4,000.000 315,849 XXX
L9340P 10 1 | TRINSEO ORD. 03/26/2020......... VARIOUS 14,000.000 338,090 XXX
N53745 10 0 | LYONDELLBASELL INDUSTRIES CL A ORD 02/03/2020 BTIG LLC 3,000.000 236,475 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 73,466,486 XXX 0 XXX
Common Stocks - Parent, Subsidiaries and Affiliates Other
655114 10 1 |NOBLE HEALTH | [03/31/2020........ | Unknown 1,000,000 XXX
9399999. Total - Common Stocks - Parent, Subsidiaries and Affiliates Other. 1,000,000 XXX 0 XXX
Common Stocks - Mutual Funds
000000 00 O |Nautic Partners IX-A, L.P 03/27/2020......... Unknown 1.000 598,842 XXX
001421 58 5 |INVESCO REAL ESTATE R6 03/19/2020......... Unknown 178.892 3,988 XXX
233203 42 1 |DFAEMG MKTS COREEQI 03/30/2020 Unknown 145.929 2,983 XXX
256206 10 3 |DODGE & COX INTL STOCK 02/25/2020. Unknown 100.470 4,140 XXX
315792 23 4 |FIDELITY FREEDOM K 2020 MF. 02/25/2020......... Unknown 598.176 9,600 XXX
315792 24 2 |FIDELITY FREEDOM K 2015 MF. 02/25/2020......... Unknown 102.094 2,925 XXX
316146 18 2 |FIDELITY SMALL CAP INDEX 02/25/2020 Unknown 45116 920 XXX
316146 26 5 |FIDELITY MID CAP INDEX 02/25/2020 Unknown 98.507 2,300 XXX
316146 35 6 |FIDELITY US BOND INDEX 03/31/2020......... Unknown 431.632 5,247 XXX
316200 85 6 |FIDELITY GRO COMPANY K 02/25/2020......... Unknown 354.833 7,800 XXX
413838 40 0 | OAKMARK EQTY & INC INV. 02/25/2020......... Unknown 445,645 12,600 XXX
57630A 59 2 | MASSMUTUAL S:MCG | 02/25/2020 Unknown 124.398 2,925 XXX
592905 76 4 | METWEST:TOTAL RTN PLAN 03/31/2020......... Unknown 19.873 209 XXX
922908 39 7 |VANGUARD S-C ID INST+ 03/09/2020......... Unknown 1,443.093 262,600 XXX
922908 71 0 | VANGUARD 500 IDX ADM 03/09/2020......... Unknown 43.249 12,440 XXX
9499999. Total - Common Stocks - Mutual Funds. 929,519 XXX 0 XXX
9799997. Total - Common Stocks - Part 3 75,396,005 XXX 0 XXX
9799999. Total - Common Stocks: 75,396,005 XXX 0 XXX
9899999. Total - Preferred and Common Stocks 85,432,084 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks 243,753,188 XXX 761,552 XXX
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2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - U.S. Government
36176W 7E 5 |GN 778793 -RMBS.........cccoooummmvvrriirirnnnnns .. | 03/01/2020. | Paydown 92,681 92,681 96,396 96,304 (35) (35) 96,269 | covvvvverrererr | e (3,587) | oo (3,587) 01/15/2042.
36179M NH 9 | G2 MA0392- RMBS.... .. | 03/01/2020. | Paydown 79,172 79,172 82,018 81,818 (37) (37) 81,781 | oo | v (2,608) | ........... (2,608) 09/20/2042.
36179M X4 7 | G2 MA0699 - RMBS.... .. | 03/01/2020. | Paydown 85,088 85,088 90,286 90,323 (89) (89) 90,234 (5,146) 01/20/2043.
36179Q 6P 1 |G2MA2678 - RMBS.... .. | 03/01/2020. [ PAYAOWN..........ocovierieririieciiinns | coviiseriiisnnessineniinns | ceveireens 131,904 |........... 131,904 |........... 140,097 140,881 (136) (136) 140,745 (8,841) 03/20/2045.
36179R 7K 9 | G2 MA3598 - RMBS .. | 03/19/2020. | Paydown 232,070 232,070 244,825 244915 (42) (42) 244 873 12,803) 04/20/2046.
36179R  F9 5 |G2MA2892-RMBS.... .. | 03/01/2020. | PAYAOWN.........ccoorrreeercerneeierieens | ceveeeneeessseeesseienes | ceeeeeeeens 180,796 | ......... 180,796 | ........... 188,345 188,262 (58) (58) 188,204 | ...ccvvvvccvieces | ceeeeen(7,408) | (7,408) 06/20/2045.
36179R LQ 0 |[G2MA3035-RMBS.... .. | 03/01/2020. | Paydown 79,533 79,533 84,826 85,378 (39) (39) 85,339 (5,806) 08/20/2045.
36179R Q2 8 |G2MA3173-RMBS.... .. | 03/19/2020. | Paydown 215,295 215,295 218,154 218,132 (32) (32) 218,100 (2,806) 10/20/2045.
361798 5M 5 | G2 MA4452 - RMBS.... .. | 03/01/2020. [ PAYAOWN.........ooouurieerierrriiiciiies | coviieniissnnssssessinns | ceveeinens 163,082 | ......ccc.. 163,082 | ........... 167,834 167,985 (3) (3) 167,982 | ..covvvvvicvens | evrerna(4,900) | covoneec (4,900) 05/20/2047.
36179T CZ 6 |G2MA4588 - RMBS. .. | 03/01/2020. | Paydown 251,422 251,422 260,850 260,194 43 43 260,237 .(8,815) 07/20/2047.
36193P PM 1 | G2 AS4928 - RMBS. .. | 03/01/2020. | Paydown 9,123 9,123 9,485 9,486 (4) (4) 9,482 | oovvvrivenenes | ereeeend(359) | e (359) 05/20/2046.
36194M  ZJ 3 | G2 AU0745 - RMBS. .. | 03/01/2020. | Paydown 88,669 88,669 93,227 92,923 (159) (159) 92,764 (4,095) 06/20/2046.
36196L TP 6 |GN AX8658 - RMBS.... .. | 03/01/2020. | Paydown 87,640 87,640 92,406 92,226 (127) (127) 92,009 | covvvveernreennns | e (4,459) | ..o (4,459) 11/15/2046.
36196L UK 5 | GN AX8686 - RMBS .. | 03/01/2020. | PaYAOWN..........coorrrrveersienreiiiiiisins | corevvvieisssessiiiinnns | ceeeeeieens 177,105 | .......... 177,105 | ........... 186,555 186,120 (269) (269) 185,851 | covvvveeeeerrenne | e (8,746) | ........... (8,746) 11/15/2046.
38380U LF 8 |GNR17179G TB - CMO/RMBS ...| .. | 03/01/2020. | Paydown 347,556 347,556 352,009 352,094 24 24 352,118 | coveeevrirnerens [ (4,562) | ..ooonne (4,562) , 12/20/2047.
38380Y CR 4 |GNR18112C PA-CMORMBS................... .. | 03/01/2020. | Paydown 978,741 978,741 986,039 984,585 (63) (63) 984,522 | ..o | e (5,782) | c.ovveeene. (5,782) | ..o 5,605 | 07/20/2047.
BANC OF AMERICA/FIXED
912810 RB 6 |UNITED STATES TREASURY.........ccconuees . 103/25/2020. [INCOME | | e 5,135,000 | ........ 3,950,000 | ........ 4,010,319 | ..ccovreens 4,009,159 (422) (G772 | T IR 4,008,737 | ...ooovvrvians 1,126,263 | ..... 1,126,263 | ...... 41,182 | 05/15/2043.
912810 SL 3 |UNITED STATES TREASURY .. | 03/25/2020. | GOLDMAN 3,260,133 2,850,000 | ......... 3,092,250 (379) (379) 3,091,871 ...168,262 | ........ 168,262 | ......... 6,264 | 02/15/2050.
912828 4F 4 |UNITED STATES TREASURY...........cccoccee .. | 03/30/2020. | NOMURA SECURITIES INTL INC.. | .cccvvveeorrcririiiaens | cereeen 4,712,750 | ........ 4,250,000 | ........ 4,200,195 | ........... 4,209,560 | ....covvvviiieenns | e 1,750 1,750 [ oo [ e 4211310 | oo ....501,440 | ...... 501,440 | ....... 55,623 | 03/31/2025.
912828 G3 8 |UNITED STATES TREASURY...........ccooeeee .. | 03/25/2020. | CITADEL SECURITIES LLC.......cooo. | cormvvviermmernneriiiinens | ceeees 10,757,422 | ...... 10,000,000 | ........ 9,678,906 9743147 | o | e 11,534 | e | e 11,534 9,754,681 1,002,741 | ... 1,002,741 | ... 81,593 | 11/15/2024.
DEUTSCHE BANK SECURITIES,
912828 J2 7 |UNITED STATES TREASURY. .. | 03/30/2020. | INC. 971,086 900,000 856,477 864,791 | .o | s 1,577 1,577 866,368 L0477 104,717 | ....... 11,225 | 02/15/2025.
912828 J7 6 |UNITED STATES TREASURY. .| 02/01/2020. | CItIGroup (SSB)....vveevvuuerereerrmeererens | coveeevesssssessesessnnnes | seveeees 2,738,093 | ........ 2,725,000 | ........ 2,734,367 2,734,058 (235) (235) 2,733,823 [ oo | e 4270 | oo, 4270 | ....... 14,984 | 03/31/2022.
NOMURA SECURITIES/FIXED
912828 M5 6 |UNITED STATES TREASURY. .. | 02/01/2020. | INCOME 5,891,581 5,675,000 5,466,091 2,429 2,429 5,468,520 ..423,061 | ... 423,061 | ....... 25,958 | 11/15/2025.
912828 W8 9 |UNITED STATES TREASURY. .. | 02/01/2020. | HSBC SECURITIES.........ccoovvvvmrrrres | corrremerisseririenenins | aveves 13,470,088 | ...... 13,375,000 |.....13,487,329 | .......... 13,480,061 (2,757) (VA EY4 ] N BN 13,477,304 | oo | eeeee(7,216) | cccee(7,216) | e 78,797 | 03/31/2022.
912828 WJ 5 |UNITED STATES TREASURY. .. | 01/21/2020. | NATWEST SECURITIES 3,270,217 | ........ 3,150,000 3,261,111 3261111 [ i | e (1,348) (1,348) 3,259,763 | ...coccovvvrienns | 110,454 | 10,454 | L. 14,928 | 05/15/2024.
912828 YB 0 |UNITED STATES TREASURY. .1 03/23/2020. [ VARIOUS........ooconsrvevnnirinassinnsinies | sevvenssnnessssiessnieees | aonveees 3,609,504 | ........ 3,425,000 3,578,456 (725) (725) 3577,731 | oovvvirsniiinns | v 31,773 AT 5,219 | 08/15/2029.
0599999. Total - Bonds - U.S. GOVEMMENL. .....c.uriueuuriesuiiresssriessessssssesiissseosssssssssssesssssssssseessssssesssssssesssssssssesssssssesssssssesssssssssesses | aveens 57,015,751 | ...... 53,499,877 | ...... 53,624,138 | .......... 47,059,604 | .....ccoovvvneee. 0 [ 10,398 | .o 0| s 10,398 0 53,740,708 0].3275,042 |..... 3,275,042 | ..... 356,138 XXX
Bonds - All Other Government
EGYPT, ARAB REPUBLIC OF JEFFERIES PARTNERS
03846 X2 1 [(GOVERNMENT) C|01/06/2020. [OPPORTUNITY | | o 414,000 | ........... 400,000 |........... 405,250 405,229 (4) (4) 405,225 | ..o | e 8,775 | oo 8,775 | ......... 3,762 | 01/15/2032. | 4FE............
BRAZIL, FEDERATIVE REPUBLIC OF NATL FINANCIAL SERVICES
105756 CB 4 |(GOVERNME C| 01/02/2020. | CORP (NFS) 297,900 300,000 294,375 294,375 0 294,375 3,525 3,525 2,058 | 01/14/2050.
COLOMBIA, REPUBLIC OF
195325 CU 7 [(GOVERNMENT) C| 01/02/2020. | BARCLAYS BANK PLC.... 697,500 600,000 ....660,213 660,004 (19) (19) 659,985 06/15/2045.
25714P  EE 4 | DOMINICAN REPUBLIC (GOVERNMENT) | C | 01/29/2020. | Citigroup (SSB) 279,300 280,000 276,808 0 276,808 01/30/2060.
EMPRESAS PUBLICAS DE MEDELLIN
29246B AE 8 |ESP C| 02/05/2020. | HSBC SECURITIES 649,269 620,000 639,452 639,060 (170) (170) 638,890 | oovoveeeeeeees | e 10,378 | .......... 10,378 | ....... 14,535 | 07/18/2029. | 2FE............
HUNGARY, REPUBLIC OF
445545 AH 9 | (GOVERNMENT) C| 01/23/2020. | NOt AVAIIADIE.........cooorevrererrerrereens [ i | oo 137,070 | ...occees 124,000 |........... 136,524 135,724 (322) (322) 135,402 | .oovvvvivieens | v 1,668 | ............ 1,668 | ......... 2,999 | 02/21/2023.| 2FE............
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HUNGARY, REPUBLIC OF
445545 AJ 5 | (GOVERNMENT) C| 01/31/2020. | NOt AVAIIADIE.........coerevrrerivrenriirnens [ overivisneeiisseeeninnns | venees 1,938,425 | ........ 1,700,000 | ........ 1,937,330 | .ccvvveenee 1,853,269 | .cvvvveermcrrrins | cerrrrnnens (3,323) (RIC7.X) | ST I 1,849,946 | ....ccovvcvvrn | e 88,479 | ......... 88,479 | ....... 15,736 | 11/22/2023. | 2FE............
HUNGARY, REPUBLIC OF
445545 AL 0 | (GOVERNMENT) C| 01/23/2020. | Not Available 277,540 244,000 274,414 273,671 (550) (550) 273,120 | oo | e 4,420 | ... 4420 | ....... 2,295 | 03/25/2024.| 2FE...........
71654Q BE 1 |PETROLEOS MEXICANOS...........ccccooocenne. C| 02/06/2020. | CORPORATE ACTION 284,746 | ........... 308,000 248,652 249,214 90 90 249,303 | oo | e 35443 | ... 35443 | ....... 3,232 | 06/27/2044.| 2FE............
BANC OF AMERICA/FIXED
71654Q CW 0 |PETROLEOS MEXICANOS . [C|01/02/2020.|INCOME | [ v 450,721 | ........... 410,000 |........... 443,410 443,349 (5) (5) 443343 | i | e 7,378 | oo 7,378 | o 9,021 | 01/23/2050.
71654Q DA 7 |PETROLEOS MEXICANOS . | C| 02/06/2020. | Not Available 900 900 915 0 915 (15) (15) 01/28/2060.
PHILIPPINES, REPUBLIC OF THE
718286 CB 1 |(GOVERNMENT C| 01/09/2020. | VARIOUS 569,000 500,000 | ...ovvvens 493,750 493,904 3 3 493,907 02/02/2042.
G02491  AB 7 |AMBER CIRCLE FUNDING LTD...........c..... D | 03/31/2020. | AUSTRALIA AND NEW ZEALAND. | ......cccoomveveemininnnns | coveernnnas 414,400 | .......... 400,000 |.......... 402,548 402,702 (228) (228) 402,474 12/04/2022.
M75242 BH 5 |OMAN, SULTANATE OF (GOVERNMENT) D| 01/28/2020. | Jefferies. 250,425 252,000 248,850 0 248,850 01/17/2048.
V21735 AA 9 |ANGOLA, REPUBLIC OF (GOVERNMENT)| D | 03/23/2020. | VARIOUS 247,000 | .......... 400,000 | ........... 459,000 456,620 | ....oovcerrrviies [ e (1,760) (1,760) 454,860 ...(207,860) | ....... (207,860) | ....... 13,617 | 11/12/12025. | 4FE............
NIGERIA, FEDERAL REPUBLIC OF
V342A3 BW 3 |(GOVERNMENT D| 01/29/2020. | MERRILL LYNCH INTERNATIONAL| ........cvvvvvierrriinins | wevrrnens 490,000 | ........... 500,000 | .......... 493,500 189,008 13 13 493,521 | oo | s (3,521) | covorn (3,521) | e 6,566 | 11/28/2047.
V50249 AD 9 |KENYA, REPUBLIC OF (GOVERNMENT).. | D| 02/04/2020. | MERRILL LYNCH INTERNATIONAL| 825,000 | ... 750,000 823,125 (196) (196) 822,929 2,071 2,071 | o 12,333 | 05/22/2032.
V5S1AS 8 | ANGOLA, REPUBLIC OF (GOVERNMENT)( D| 01/28/2020. | MERRILL LYNCH INTERNATIONAL| 211,000 200,000 209,750 0 209,750 | covvvveeeeeeere | e 1,250 | oo, 1,250 | .o 3,244 | 11/26/2049. | 4FE...........
NIGERIA, FEDERAL REPUBLIC OF
V6T13E 8 |(GOVERNMENT D | 03/25/2020. | BARCLAYS BANK PLC........cvvvvveens [ coveimmnrrrevieiisnnnnens | coveens 373,000 | .......... 400,000 | ........... 422,000 408,693 | ... [ o (1,865) (1,865) 406,828 01/28/2021.
V71795 AH 7 |GHANA, REPUBLIC OF (GOVERNMENT). | D | 02/12/2020. | Not Available .451,000 | ... 400,000 427,541 (787) (787) 426,753 08/07/2023.
V71798 CB 8 |KENYA (REPUBLIC OF).. .. | D| 01/15/2020. | MERRILL LYNCH INTERNATIONAL ... .435,000 400,000 422,354 (195) (195) 422,159 06/24/2024.
X5873N  AC 8 |MAGYAR EXPORT IMPORT BANK ZRT.... | D| 01/30/2020. | Maturity @ 100.00. 800,000 800,000 800,765 (765) (765) 800,000 01/30/2020.
X7360W AV 4 | ROMANIA (GOVERNMENT)......ccooovvvvrianes D| 01/09/2020. | MERRILL LYNCH INTERNATIONAL| ........ccovvvveerirnrnrnns | coveerraans 407,085 | ........... 350,000 414,189 (40) (40) 414,149 06/15/2048.
X74359 AC 8 |RUSSIAN FEDERATION (GOVERNMENT) [ D | 02/28/2020. | MERRILL LYNCH INTERNATIONAL 822,000 | ........... 600,000 | ...........798,375 798,097 (863) (863) 797,234 | .o | 24,766 | ......... 24,766 | ...... 16,352 | 09/16/2043.
1099999. Total - Bonds - All Other GOVEMMENL. .........oiuuuiriiriirisiesiiissssiises  evssssssssssssssssssssossssssssssssssssssasesssessssssssssssssssssssssssssessses | sveeas 11,722,281 | ...... 10,938,900 | ...... 11,761,627 9,767,768 0 [ (10,986) | .......occc...e. 0 [ e (10,986) | ....vvvveeveeeee 0 [ 11,620,726 | ...l 0. 101,554 | ....... 101,554 | ..... 173,579 XXX XXX
Bonds - U.S. Special R and Special A t
ALASKA MUN BD BK ALASKA MUN BD
011798 LB 9 |BKAUTH .. | 03/25/2020. | DAVIDSON (D.A.) & CO. INC.......... RSSO 5,208,300 | ........ 5,000,000 5,369,700 5,143,693 5,133,318 02/01/2043.
BAY AREA TOLL AUTH CALIF TOLL
072024 NT 5 |BRDGREV .. | 03/09/2020. | Call @ 100.00 60,000 60,000 73,414 73,338 (258) (258) 73,080 04/01/2030.
196479 5T 2 |COLORADO HSG & FIN AUTH.........ccoeev.ee. .. | 02/28/2020. | Call @ 100.00 10,000 10,000 10,000 10,000 0 10,000 0 1 | 11/01/2046.
196479 B9 9 |COLORADO HSG & FIN AUTH... .. | 02/11/2020. | Call @ 100.00 85,000 85,000 85,000 85,000 0 85,000 11/01/2044.
196479 E6 2 |COLORADO HSG & FIN AUTH... ...| .. | 02/12/2020. | Call @ 100.00 80,000 80,000 86,863 85,551 (104) (104) 85446 | oo (5,446) 05/01/2048.
CONNECTICUT ST HSG FIN AUTH HSG
20775C XL 3 [MTGFIN .. 1 02/26/2020. | Call @ 100.00.............crimerreereecireeees | coreevveeeseeneeseeeisenns | eeeevveeens 115,000 | ...ooeees 115,000 |........... 125,309 123,235 (235) (235) 123,000 | ..oovvvviericens | e (8,000) | ........... (8,000) 05/15/2047.
3128M7 R3 2 |FH G05606 - .. | 03/01/2020. [ PAYAOWN..........oooriirieririieeiiinns | coviiseniiisnnisinesiinns | ceveireens 147,258 | .......... 147,258 | .......... 159,890 160,109 87 87 160,197 | .ocvvvccrienns | e (12,938) | ......... (12,938) 07/01/2039.
3128MA  BS 7 |FH G07849 - .. | 03/01/2020. | Paydown 76,427 76,427 80,666 80,401 (65) (65) 80,336 cnn(3,909) | .........(3,909) | . 05/01/2044.
3128MA  GC 7 |FH G07995- .. | 03/01/2020. | Paydown 41,667 41,667 47,135 46,747 (36) (36) 46,712 | oo | s (5,045) | ........... (5,045) 01/01/2039.
3128ME 6K 2 |FH G16074 - .. | 03/26/2020. | PAYAOWN..........coorrrvreercrrrevierinens | coreeeveeiseseessseoieens | ceeeeveeens 148,290 | .......... 148,290 | ........... 152,940 152,228 (59) (59) 152,169 | ..oocrvverieens | v (3,879) | cvovvveenne (3,879) 02/01/2032.
3128MF FC 7 |FH G16263 - .1 03/19/2020. | Paydown 270,965 270,965 271,981 271,914 (12) (12) 271,902 | coovvveeriveenrnns | e (937) ] oo (937) 07/01/2032.
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3128MJ 3D 0 |FH G08795- RMBS .. | 03/01/2020. [ PAYAOWN.........oooouriierierrriiieiiiins | covieeniiisnnsssnessinns | ceveeriend 447817 | oo 447817 | oo 435,202 435,744 145 145 435,889 | ...oovverieriiins | i 11,928 ..2,472 | 01/01/2048.| 1.
3128MJ  3H 1 |FH G08799 - RMBS .. | 03/01/2020. | Paydown 578,154 578,154 562,170 562,896 101 101 562,996 | .oovvvvevreeiirrns | e 15,157 02/01/2048. | 1.
3128MJ S6 8 |FH G08540 - RMBS .. | 03/01/2020. | Paydown 55,738 55,738 55,058 55,139 7 7 55,146 592 08/01/2043. | 1.
3128MJ T6 7 |FH G08572 - RMBS. .. | 03/01/2020. | Paydown ....169,131 ....169,131 ....169,343 167,656 (5) (5) 167,650 | .ovvveerereiines | s 1,481 02/01/2044. | 1.
3128MJ TA 8 |FH G08544 - RMBS .. | 03/01/2020. | Paydown 40,130 40,130 39,365 39,463 9 9 39,473 658 09/01/2043. | 1.
3128MJ UV 0 |FH G08595 - RMBS .. | 03/01/2020. | PaYAOWN..........coorrreveercrnriiieiisens | coreevvieiissnesssieiinnns | cereevieens 168,564 | .......... 168,564 | .......... 178,059 178,051 (196) (196) 177,855 | ..o | v (9,291) | .... 07/01/2044. | 1.
3128MJ XL 9 |FH G08682 - RMBS. .. | 03/01/2020. | Paydown 85,493 85,493 86,696 86,731 (3) (3) 86,728 .(1,234) 12/01/2045. | 1.
3128MJ Y5 3 |FH G08731-RMBS .. | 03/01/2020. | Paydown 228,958 228,958 215,499 216,000 92 92 216,092 | oo | e 12,866 11/01/2046. | 1.
3128MJ  YC 8 |FH G08706 - RMBS .. | 03/01/2020. | Paydown 284,787 284,787 294,221 294,236 (143) (143) 294,093 | ..o [ e (9,306) 05/01/2046. | 1.
3128MJ YW 4 |FH G08724 - RMBS woer | .| 03/01/2020. | Paydown 87,360 87,360 82,358 82,558 47 47 82,605 | .o | e 4,755 09/01/2046. | 1.
3128MJ  ZE 3 |FH G08740 - RMBS..........coooooivmrirririiiiainns .. | 03/01/2020. | PaYAOWN..........cooerrrrveercenriiiiiisens | coreevvieisssessiieinnns | ceveevieens 112,435 | ......... 112,435 | ......... 107,850 108,014 48 48 108,062 | ..o | e 4,372 12/01/2046. | 1
3128MJ  ZL 7 |FH G08746 - RMBS .. | 03/01/2020. | Paydown 37,142 37,142 35,909 35,929 7 7 35,936 | coovvveereeeeeiene | i 1,207 | .... 01/01/2047. | 1.
3128P7 TC 7 |FHC91447 - RMBS woee | | 03/01/2020. | Paydown 61,078 61,078 65,201 64,168 (13) (13) 64,155 | ..ooovoeieeecrins | e (3,077) | ... 05/01/2032. | 1.
3128P8 EX 5 |FHC91950 - RMBS.......cccoovrmmiriiinriiirrrniens .. | 03/26/2020. [ PAYAOWN...........orrvirrierrriieeiiies | covvineriiisnesssnensinns | ceveiieens 12,572 | oo 112,572 | . 117,901 117,070 (7) (7) 117,083 | oo | v (4,491) 09/01/2037. | 1
312936 6F 9 |FHA89870-RMBS.. .. | 03/01/2020. | Paydown ...101,913 ...110,257 111,525 (99) (99) 1426 | i | i (9,513) 11/01/2039. | 1.
312943 UJ 0 |FHA95085- RMBS.. .. | 03/01/2020. | Paydown ...166,276 | .......... coeennn. 175,551 175,112 (122) (122) 174,990 | .o | v (8,714) 11/01/2040. | 1.
3130AG XG 5 |FEDERAL HOME LOAN BANKS................. .. | 03/12/2020. | BB&T SECURITIES, LLC 99,900 | ..o 100,000 | ....onec 100,000 100,000 0 100,000 | ..oooevvvieerieens | e (100) 02/27/2031. 1
3132DM BG 9 |FH SD0039 - RMBS .. | 03/19/2020. | Paydown 224919 224919 240,294 240,437 (15) (15) 240,422 | covvvvienrins | e (15,504) 02/01/2046. | 1.
3132DM BQ 7 |FH SD0047 - RMBS coer| | 03/26/2020. | PAYAOWN..........ooorrvveiecserreiiiiisnns | correvviiissssessiieiisnns | cereesieens 183,974 | ......... 183974 | .......... 192,900 192,979 (34) (34) 192,944 | s | (8,971) 07/01/2045. | 1.
3132HN  H4 4 |FH Q12051 - RMBS........ccoooomvvvvrirrrrrrriernnns .. | 03/01/2020. | PAYAOWN.........ccoourrrreercerreeierinens | coreeeveeissseeesseeienns | ceveeveeens 13,479 | .......... 13479 | ........... 114,401 114,362 (12) (12) 114,350 | v | e (871) 10/01/2042. | 1
3132HR MY 3 |FH Q14875 - RMBS. .. | 03/01/2020. | Paydown 63,734 63,734 66,214 66,309 (22) (22) 66,287 | ..ovoovererrianne | e (2,553) 01/01/2043. | 1.
3132J7 TM 4 |FH Q16455 - RMBS .. | 03/01/2020. | Paydown 38,394 38,394 37,752 37,788 8 8 37,79 598 03/01/2043. | 1.
3132L7 F9 5 |FHV81992-RMBS.. .. | 03/01/2020. | Paydown LT85 117 ...183,715 183,956 (87) (87) 183,870 | .oovvvvciiines | v (8,753) 10/01/2045. | 1.
3132XC  R9 8 |FHG67712-RMBS. .. | 03/01/2020. | Paydown 115,475 116,594 115,493 (20) (20) 115,474 2 06/01/2048. | 1.
3132XC RW 7 |FHG67701- RMBS .. | 03/01/2020. | Paydown ....165,781 ....160,759 160,846 38 38 160,884 | ...vvoorcriries | e 4,897 10/01/2046. | 1.
3132XV 4U 4 |FH Q53534 - RMBS .. | 03/01/2020. | Paydown 572,340 572,340 557,070 558,019 170 170 558,189 | ..ocoovvvrcvrnri | e 14,151 01/01/2048. | 1.
31335A CA 4 |FH G60065 - RMBS. .. | 03/01/2020. | Paydown 60,294 60,294 63,497 63,408 (60) (60) 63,348 ..(3,054) 09/01/2043. | 1.
31335A MN 5 |FH G60365 - RMBS, .. | 03/01/2020. | PaYAOWN..........coeerrreveersierriviiiiisens | corvevveeisssesssiiinnns | cereevieens 123,028 | .......... 123,028 | .......... 133,466 132,951 (86) (86) 132,865 | ...ocvvvveiicans | v (9,837) ... 02/01/2038. | 1.
31335A NJ 3 |FHG60393 - RMBS. | 03/01/2020. | Paydown. 98,325 98,325 | .......... 103,333 102,604 (115) (115) 102,489 | ...covvvvecrieens | v (4,164) 01/01/2046. | 1.
31335A PZ 5 |FH G60440 - RMBS. <. | .- | 03/01/2020. | Paydown, 61,991 61,991 61,991 61,991 0 61,991 03/01/2046. | 1.
31335A WL 8 |FH G60651 - RMBS.........coouvvirreereiriirs .. | 03/01/2020. [ PAYAOWN.........ooouurieerierrriiieiiies | coviieriiisnesssnensinns | ceveeieens 140,117 | .o 140,117 | .o 147,407 146,953 (242) (242) 146,711 | oo | v (6,595) 06/01/2046. | 1
31335A Z6 8 |FH G60765 - RMBS .. | 03/01/2020. | Paydown 98,301 98,301 96,872 96,867 7 7 96,874 | covvvveereeeereee | i 1427 11/01/2046. | 1.
313358 C7 9 |FH G60994 - RMBS, ceee | -+ 1 03/01/2020. [ PAYAOWN.........oooorrvvecrcrreeiiisseneens [ e | coveeis 142,049 | .......... 142,049 | .......... 142,293 142,290 (2) 2 142,287 | oo | e (238) 01/01/2045. | 1.
31335B CZ 7 |FHGB0988 - RMBS..........cooovvvveeeicrrrrriennnas .. | 03/01/2020. | PAYAOWN.........ocorrrrrriersernreiierieens | cereeevieieereessisiisens | ceeeeveeens 100,053 | ........... 100,053 |........... 101,132 101,065 (13) (13) 101,052 | .o | e (999) 05/01/2047. | 1
31335B 74 1 |FH G61663 - RMBS. .. | 03/01/2020. | Paydown 231,078 231,078 216,022 216,459 101 101 216,560 | .ovvvoevcerrernes | e 14,518 12/01/2046. | 1.
31335C BS 2 |FH G61849 - RMBS w... | .. | 03/01/2020. | Paydown, 232,588 232,588 247,306 247,131 (23) (23) 247108 | oo | e (14,520) 11/01/2046. | 1.
3136AK  5X 7 |FNR 1467APL-CMO/RMBS............ccccceeeee .. | 03/01/2020. | PAYAOWN.........ccoorreviercrrreeieiieens | coveeeveeessseeesseienes | ceeeeeeeens 116,468 | ........... 116,468 | .......... 116,499 116,475 (2) 2) 116,473 (5) 5) 569 | 04/25/2043. |1
3136AT TD 6 |FNA 16M09A FA - CMBS .. | 03/01/2020. | Paydown 2,929 2,929 2,937 2,951 (1) (1) 2,950 (21) (21) 13 | 09/25/2023. | 1.
3136B3 BA 7 |FNR 1880B GD - CMO/RMBS. woee | .| 03/01/2020. | Paydown 225,321 225,321 223,041 223,266 10 10 223,276 2,045 2,045 | ... 1,247 | 12/25/2047. | 1.
3137A7 NU 0 |FHMS K011 A2 - CMBS.......ccooonmervvrncrrinnns .. | 03/01/2020. | Paydown 18,613 18,613 20,498 18,964 (40) (40) 18,924 11/25/2020. | 1
3137BJ PH 0 |FHMSKF08 A - CMBS .. | 03/25/2020. | Paydown 17,884 17,884 17,909 17,821 (14) (14) 17,807 01/25/2022. | 1.
3137FC A2 0 |FHR4735D CT - CMO/RMBS.. .| 03/01/2020. | Paydown 583,529 583,528 598,301 598,062 355 355 598,417 12/15/2047. | 1.
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3137FJ XN 4 |FHMSKIO3 A - CMBS. .. | 01/25/2020. | Paydown 260,918 260,918 260,894 260,551 27 27 260,579 339 339 02/25/2023.

3138AM  UJ 2 |FNAI7784 - RMBS .. | 03/01/2020. | Paydown 33,091 33,091 35,656 35,742 (6) (6) 35,735 | oo | e (2,644) | ........... (2,644) 07/01/2041.

3138E0 RA 9 |FNAJ7680 - RMBS..... .. | 03/01/2020. | PAYAOWN..........coorreeeercenneeiirieens | coveeeseeissneeesseenns | ceeeeeeeees 145,855 | .......... 145,855 | ........... 149,809 149,274 (46) (46) 149,228 | ..o | e [CRETK) ] — (3,373) 12/01/2041.

3138EH B8 4 |FNAL0962- RMBS .. | 03/01/2020. | Paydown 14,005 14,005 15,395 15,280 (20) (20) 15,260 10/01/2041.

3138EP EP 5 |FNAL6441-RMBS .. | 03/01/2020. | Paydown 30,109 30,109 32,099 31,866 (26) (26) 31,840 02/01/2045.

3138EP N9 1 [FNAL6715-RMBS. .. | 03/01/2020. | Paydown............ccoorrvvveeimnrrreiiiienns | corvevvieiisssnesiiiiisnns | cereennn 199,858 | oo 199,858 204,855 201,444 (48) (48) 201,395 02/01/2045.

3138EQ 5E 8 |FNAL8044 - RMBS .. | 03/01/2020. | Paydown 83,886 90,414 90,665 (47) (47) 90,618 11/01/2042.

3138EQ RG 9 |FNAL7686 - RMBS .. | 03/01/2020. | PaYAOWN..........coorrrrreerrecrrrerierieens | cereeevieiessesesieieens | ceeeeeeeens 108,183 | .......... 108,183 | ........... 113,305 111,797 (54) (54) 111,743 12/01/2030.

3138EQ TZ 5 |FNAL7767 - RMBS .. | 03/01/2020. | Paydown 80,472 80,472 86,885 86,856 (77) (77) 86,778 06/01/2044.

3138EQ VQ 2 |FNAL7822-RMBS .. | 03/01/2020. | Paydown 29,666 31,949 (46) (46) 31,903 07/01/2043.

3138ER NP 1 |FNAL9397 - RMBS. .. | 03/19/2020. | Paydown 180,392 184,620 (15) (15) 184,605 10/01/2046.

3138ES B6 4 |FNAL9960 - RMBS .. | 03/01/2020. | Paydown . 133,310 . 134,313 (8) (8) 134,305 02/01/2044.

3138L1 WL 9 |FNAM1550 - CMBS/RMBS. .. | 03/01/2020. | Paydown 15,316 15,316 15,396 15,350 (2) (2) 15,348 12/01/2023.

3138LD 5G4 |FNAN1746 - CMBS/RMBS.. .. | 03/01/2020. | Paydown 14,213 14,213 14,078 14,118 1 1 14,119 09/01/2023.

3138LJ EJ 5 |FNAN5536 - CMBS/RMBS.. .. | 03/01/2020. | Paydown 3,437 3,437 3,462 3,461 0 3,462 05/01/2027.

3138LJ YN 4 |FNAN6116 - CMBS/RMBS.. .. | 03/01/2020. | Paydown 7,593 7,593 7,886 7,881 (3) (3) 7,878 07/01/2027.

3138LK P68 |FN AN6744 - CMBS/RMBS.. .. | 03/01/2020. | Paydown 8,422 8,422 8,872 8,864 (5) (5) 8,859 09/01/2027.

3138LL DE 2 |FN AN7300 - CMBS/RMBS.. .. | 03/01/2020. | Paydown 5,104 5,104 5,485 5,481 (4) (4) 5477 11/01/2027.

3138LL XS 9 |FNAN7888 - CMBS/RMBS.. .. | 03/01/2020. | Paydown 14,644 14,644 14,749 14,741 (2) 2) 14,738 12/01/2034.

3138LY 5E 3 |FNAO8044 - RMBS.... .. | 03/19/2020. | PAYAOWN..........coocrreveercrrneeierieens | coveeeveeissseeesseienes | ceeeeeeeees 199,868 | .......... 199,868 | .......... 196,917 196,932 18 18 196,950 07/01/2042.

3138W7 GD 0 |FNAR9195-RMBS .. | 03/26/2020. | Paydown 73,080 73,080 73,902 73,896 (12) (12) 73,883 03/01/2043.

3138WF AD 8 |FNAS5403 - RMBS .. | 03/01/2020. | Paydown 42,028 42,028 42,442 42,298 (5) (5) 42,293 07/01/2030.

3138WF HA 7 |FNAS5624 - RVMBS. .. | 03/01/2020. | Paydown 49,619 49,619 51,685 51,008 (26) (26) 50,982 08/01/2030.

3138WG AN 4 |FNAS6312 - RMBS. .. | 03/19/2020. | Paydown 238,684 238,684 247,355 247 814 (11) (1) 247,803 12/01/2045.

3138WH NY 4 |FNAS7606 - RMBS .. | 03/01/2020. | Paydown 78,904 78,904 76,537 76,656 26 26 76,682 07/01/2031.

3138WN 5P 0 |FNAT1753 - RMBS .. | 03/01/2020. [ PAYAOWN..........ooorierriiririinciiinns | coviiseniiisnnessinesiinns | ceveireens 162,343 | ........... 162,343 | ........... 166,541 166,386 2 2 166,388 04/01/2043.

3138WQ AW 2 |FN AT2720 - RMBS .. | 03/01/2020. [ PAYAOWN.........oooorieerriernriiineiiiies | coviveniiisnesssseneinns | ceveiieens 125,238 | ..o 125,238 | ....coccee. 127,579 127,575 (33) (33) 127,543 05/01/2043.

3138WQ AX 0 |FNAT2721-RMBS ... | .| 03/01/2020. | Paydown 33,041 33,041 33,139 33,136 (1) (1) 33,135 05/01/2043.

3138WT RW 8 |FNAT5900 - RMBS.........ccoooumvvveeirrrrririannns .. | 03/01/2020. | PAYAOWN.........ccoorrereercernerieiieees | ceveeevieiesreeessioienns | ceeeeeeeens 154,768 | .......... 154,768 | .......... 152,809 152,931 23 23 152,953 06/01/2043.

3138X0 Y2 8 |FNAU1628 - RMBS. .. | 03/01/2020. | Paydown 43,192 43,192 44,461 44,466 (3) () 44,464 07/01/2043.

3138X0 Y3 6 |FNAU1629 - RMBS. .. | 03/01/2020. | Paydown 48,591 48,591 47,961 48,013 4 4 48,017 07/01/2043.

3138Y6  4A 9 |FN AX5316 - RMBS. .. | 03/01/2020. | Paydown 26,012 26,012 28,337 28,424 (39) (39) 28,385 01/01/2042.

31402R RN 1 [FN 735893 - RMBS.. .. | 03/01/2020. | Paydown, 86,008 86,008 94,743 94 437 (54) (54) 94,383 10/01/2035.

3140E2 TX 9 |FN AZ9565- RMBS .. | 03/01/2020. | PAYAOWN.........ocorrrrrriersernreiierieens | cereeevieieereessisiisens | ceeeeveeens 122,305 | .......... 122,305 | ........... 126,376 126,000 (48) (48) 125,952 12/01/2045.

3140EV  TB 3 |FNBC1445-RMBS. .. | 03/19/2020. | Paydown 74,565 74,565 74,646 74,628 (1) (1) 74,627 07/01/2046.

3140FQ TZ 0 |FNBE5067 - RMBS .. | 03/19/2020. | PaYAOWN.........cciserrriviersrnriiiiriinins | corevvviesisssesssieiinnns | seneevieens 111,020 | .......... 111,020 | .....ccccee 114,056 113,696 (74) (74) 113,622 | oo | i (2,602) | ........... (2,602) 11/01/2046.

3140FX HH 8 |FNBF0231-RMBS .. | 03/01/2020. | PaydOWN...........ccovrrveeeeernnreeiirienes | corevereerisssneenienisnns | cereennens 140,369 | oo 140,369 144,412 6 6 144,418 | oo | v (4,049) ] .......... (4,049) 04/01/2042.

3140H7 H4 2 |FNBJ5650- RMBS..... .. | 03/01/2020. | PaYAOWN..........coovrrrrvvierccnrreiiiienns | cereeevierissneeesiininens | ceeeeenens 122,965 | o 122,965 125,672 (21) (21) 125,651 | coovvevvereiinens | crvvnnnd (2,686) | ........... (2,686) 12/01/2047.

3140J5 5P 0 |FNBM1753-RMBS.... .. | 03/01/2020. | PaYdOWN..........coevvveiriererriiinciiiins | covinnriinsnseeiscniins | eeneneeen 170,179 | i 170,179 175,461 15 15 175,476 | oo | v (5,297) | covoouu (5,297) | .o 1,145 | 05/01/2037.

3140J5 EV 7 |FNBM1047-RMBS.... ... | .| 03/01/2020. | Paydown 139,276 | ........... 139,276 . 147,425 (97) (97) 147,328 | oo | v (8,052) | ..ooouue (8,052) | ..cvvvvnnn 967 | 02/01/2045.

3140J5 FG 9 [FNBM1066 - RMBS..........cccoovvvvvvrrrniienanns .. | 03/19/2020. | Paydown, 200,623 200,623 206,162 206,312 16 16 206,328 | ..cooeerererees | e (5,705) | ........... (5,705) | ......... 1,265 | 02/01/2047. | 1....cocuvue.

314005 SS9 |[FNBM1428-RMBS..........cccoooommrrviiriarrnnnnns .. | 03/26/2020. | PAYAOWN..........coorrreveerserrreiiiiinens | coreeeviiiissseesssirienns | ceeeeveeens 173,363 | .......... 173,363 | ........... 179,105 178,884 (43) (43) 178,840 | ...covvvveciicces | v (5478) ] .....cccnn. (R4 ) — 985 | 09/01/2043. | 1......cvvveeene.
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31406 GM 3 |FNBM2003 - RMBS.... .. | 03/01/2020. | Paydown, 78,604 78,604 82,952 34 34 82,986 | ..cocoovrereiens | e (4,382) | .cooonee (4,382) 10/01/2047.
314007 N2 7 |FNBM3108-RMBS.... .. | 03/01/2020. | Paydown 75,744 75,744 81,023 81,236 (27) (27) 81,208 | .oveoeererienns | v (5,464) | ........... (5,464) 08/01/2046.
314009 Q3 8 |FNBM4973-RMBS.... .. | 03/19/2020. | PAYAOWN..........coorreeeercrneenierieens | coveeenieisssseeesseeienes | ceeeeeeeens 182,022 | .......... 182,022 | .......... 186,402 186,424 (26) (26) 186,398 | ..ovvvecrerrees | crrirnnd (4,376) | ........... (4,376) 05/01/2043.
314009 VF 5 |FNBM5113-RMBS.... .. | 03/19/2020. | Paydown 257,952 257,952 261,943 261,840 (32) (32) 261,807 | coovvveeieererens | e (3,855) | ..coveeenne (3,855) 11/01/2033.
3140JA EL 8 |FNBM5538-RMBS.... .. | 03/01/2020. | Paydown 277,088 277,088 304,753 304,738 (315) (315) 304,423 | .o | e (27,335) (27,335) 11/01/2048.
3140JA HE 1 |FNBM5628 - RMBS. .. | 03/01/2020. | Paydown 332,164 332,164 346,074 347,033 (7) (7) 347,026 | oo | e (14,861) | .........(14,861) | . 11/01/2048.
3140X3 BN 7 |FNFMO0044 - RMBS.... .. | 03/01/2020. | PAYAOWN.........ccoorrreeercerneeierieens | ceveeeneeessseeesseienes | ceeeeeeeens 105,834 | ........... 105,834 | .......... 109,770 (7) (7) 109,763 | ..cvvvevrerreee | crvennnd (3,929) | .....cconn. (3,929) 12/01/2034.
3140X4 J9 8 |FNFM1187-RMBS.... .. | 03/19/2020. | Paydown 234,713 234,713 246,669 247,194 (5) (5) 247,189 | oo | e (12,476) | ......... (12,476) 03/01/2047.
3140X4 MD 5 |FNFM1255-RMBS.... .. | 03/19/2020. | Paydown 44,122 44,122 46,094 20 20 46,114 | oo | s (1,992) | covvvveenne (1,992) 01/01/2048.
3140X4 RY 4 |FNFM1402 - RVMBS .. | 03/19/2020. [ PAYAOWN.........oooourieemriernrriiieiniies | coviieniiisnnssssensinns | ceveeieens 192,335 | ........... 192,335 201,020 201,148 (100) (100) 201,047 | oo | e (8,713) 05/01/2048.
31410K HA 5 |FN 889525 -RMBS.. .. | 03/01/2020. | Paydown 14,234 14,234 15,933 16,182 (20) (20) 16,162 .(1,928)] .. 05/01/2036.
31417F  SA 7 |FNAB8612-RMBS. .. | 03/01/2020. | PAYAOWN.........ccoorrrreeersecrreiieiinens | coreeevieieereessieiieens | ceeeeeeeens 190,813 | .......... 190,813 | .......... 192,065 192,004 (10) (10) 191,994 03/01/2043.
31418A AV 0 |FNMA0919-RMBS.... .. | 03/01/2020. | Paydown 65,670 65,670 69,744 68,981 (7) (7) 68,974 12/01/2031.
31418A BT 4 |FN MA0949 - RMBS.... .. [ 03/01/2020. | PAYAOWN........courvrrrvrrerrireriresiinens | corerneeresisenssssninnns | cosverenes 137,827 | ... 137,827 | ... 142,855 141,995 (18) (18) 141,977 01/01/2032.
31418A CM 8 |FNMA0975-RMBS.... .. | 03/01/2020. | Paydown 91,819 91,819 95,965 95,935 (73) (73) 95,863 02/01/2042.
31418A M3 9 |FNMA1277 -RMBS.... .. | 03/01/2020. | PAYAOWN.........ccooerreveerccrreiierieens | ceveeevieissseeessiienns | ceeeeveeens 174234 | .......... 174234 | .......... 176,766 175,790 (21) (21) 175,769 12/01/2027.
314188 KY 1 |FNMA2110-RMBS.... .. | 03/01/2020. | Paydown 246,003 246,003 252,374 252,270 (77) (77) 252,193 12/01/2034.
31418C EP 5 |FNMA2841-RMBS .. | 03/01/2020. | Paydown 82,592 82,592 81,960 82,022 4 4 82,026 12/01/2036.
31418C P9 9 |FNMA3147-RMBS.... .. | 03/01/2020. | PaYAOWN..........coorrreeeercenreiiiiiinens | corvvvvieiisssessiieeinnns | cereevieees 303,338 303,338 294,945 295,370 87 87 295,457 10/01/2047.
31418C Q9 8 [FNMA3179-RMBS.... .. | 03/01/2020. | Paydown 338,795 338,795 329,906 330,417 13 13 330,530 11/01/2047.
31418C R8 9 |FNMA3210-RMBS.... .. | 03/01/2020. | Paydown 335,868 335,868 | .......... 347,020 347,137 (8) (8) 347,129 12/01/2047.
31418C RD 8 |FNMA3183-RMBS.... .. | 03/19/2020. | Paydown 315,966 315,966 324,359 323,776 (143) (143) 323,634 11/01/2047.
31418C U6 9 |FN MA3304 - RMBS .. | 03/01/2020. | Paydown .426,862 426,862 415,471 278 278 415,748 03/01/2048.
31418M GG 1 |FNAD0198 - RMBS .. | 03/01/2020. | Paydown ..100,463 100,463 . 111,769 (135) (135) 11,634 | s | e (11,171) | .....eend (11,171) 09/01/2038.
314180 EL 4 |FNAD6438 - RMBS .. | 03/01/2020. | Paydown 67,272 67,272 74,608 75,399 (6) (6) 75,393 | coovvverireeneens | e (8,122) | ........... (8,122) 06/01/2040.
31419A NM 5 |FNAE0395 - RMBS. ... | .. 03/01/2020. | Paydown. 75,952 75,952 81,055 81,090 (36) (36) 81,054 | .oovvveeernerrnns | e (5,101) | cvvvveeenne (5,101) 10/01/2040.
31419B  CT 0 |FNAEQ981-RMBS.......cccormmrermerrrrinrirnnns .. | 03/01/2020. | Paydown, 51,958 51,958 54,539 54,502 (45) (45) 54,457 | oo | e (2,499) | ...oovve. (2,499) 03/01/2041.
558459 RK 1 |MADISON WIS CMNTY DEV AUTH REV... | .. | 01/16/2020. | Call @ 100.00...........ccoomrvvmmrmerimnries [ ormmrvinsmriisscnirinnns | s 1,690,000 | ........ 1,690,000 | ........ 1,880,886 | ............ 1,690,000 (U TR IR 1,690,000 0 10/01/2024.
647200 6Y 5 [NEW MEXICO MTG FIN AUTH................... .. | 02/03/2020. | Call @ 100.00 80,000 80,000 86,298 84,994 (105) (105) 84,888 | oo | e (4,888) ] ........... (4,888) 03/01/2048.
NEW YORK N Y CITY TRANSITIONAL FIN
64971Q XW 8 |AUTH .| 01/07/2020. { JP MORGAN SECURITIES INC..... | ccoooiecvviscriicsninis [ e 5,541,150 | ........ 5,000,000 5,372,200 5,132,581 (976) (976) 5,131,605 ....409,545 | ........ 409,545 | ... 47,222 | 11/01/2031. | 1FE............
NEW YORK ST MTG AGY HOMEOWNER
649883 2J 3 |[MTGREV . | 03/03/2020. | Call @ 100.00 260,000 260,000 282,672 277,745 (593) (593) 277,152 | cevovveeveirennns | e (17,152) | ...vvvend (17,152) | covoorrrrinenns 04/01/2040. | 1FE............
NEW YORK ST MTG AGY HOMEOWNER
649883 F2 6 |MTGREV .| 03/03/2020. | Call @ 100.00 90,000 90,000 95,281 92,632 (145) (145) 92486 | oo | o (2,486) | oo (VL) E— 10/01/2034. | 1FE............
SOUTH CAROLINA ST HSG FIN & DEV
83712D TF 3 |AUTHMTG .. | 03/04/2020. [ Call @ 100.00..........evvvveerrrrrerrrirrens | covvremeriesseessssesssinns | eevveienns 105,000 | ....coneee 105,000 | ........... 114,338 109,740 (248) (248) 109,492 | .ovvvvvvvirene | crvennnd (4,492) | oo (4,492) | ......... 4,626 | 07/01/2041.
83756C TC 9 |SOUTH DAKOTA HSG DEV AUTH. .| 01/24/2020. | Call @ 100.00........ormrrrreerereeeeevveeeees | eoreeeeeeeeesseeeeseeennnees | sovesseeees 185,000 | ........... 185,000 201,728 198,421 (190) (190) 198,231 | oo | e (13,231) | ......... (13,231) | covoooecerens 11/01/2047.
930876 BY 2 |WAKE CNTY N CLTD OBLIG . | 01/01/2020. | Call @ 100.00 5,905,000 5,905,000 6,556,794 5,905,000 0 5,905,000 0. 147,625 | 01/01/2025.
WISCONSIN HSG & ECONOMIC DEV
97689Q FK 7 |AUTHHOME O .. | 02/03/2020. | Call @ 100.00......ccccvss s | e | v 185,000 | oo 185,000 200,677 197,380 (260) (260) 197,120 | o [ e (12120))......... (12120)] ........ 3,700 | 03/01/2048. | 1FE..........
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments.. 35,812,045 | ...... 35,062,694 | ...... 37,062,978 35,480,886 (0 (15,126) | ....ovvveevvee. 0 [ e (15,126) 0 35,704,569 0...107476 |..... 107,476 | ..... 487,403 XXX XXX
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Bonds - Industrial and Miscellaneous
05363U AS 2 [AVERY 4RAR-CDO.....cccoomiurmrrerriinrrnnns C| 01/27/2020. | Paydown 531,255 531,255 533,646 531,510 (37) (37) 531473 | oo | e (VAL ) I— (218) | ......... 4,216 | 04/27/2026. | 1FE............
056059 AA 6 |BX18IND A-CMBS .. | 02/01/2020. | Paydown 20,851 20,851 20,851 20,851 0 20,851 11/15/2035.
05607A AA 1 |BX18MCSF A-CMBS.... .| 01/15/2020. | PaYAOWN..........cooerrveeerencreeiiiinens | cereeeveeersssesesieeinens | ceeeeees 3,130,000 | ........ 3,130,000 | ........ 3,101,373 3122347 | oo [ v 1,016 1,016 3,123,362 04/16/2035.
05947K AZ 3 |BANCO BRADESCO SA. . 02/28/2020. | VARIOUS..........covvvecriiineriicnnriiins [ o | o 1,049,694 | ....... 1,050,000 | ........ 1,050,000 (U TSRO IR 1,050,000 |...ccoovvvvnrrnens 01/27/2025.
05968L AG 7 |BANCOLOMBIASA..... C| 01/14/2020. | Not Available 720,000 749,064 (1,265) 747,798 . 06/03/2021.
06035R BH 8 |BANK 18BK14 XA - CMBS.. .. | 03/01/2020. | Direct. 2,884 0 2,855 [ .ooevveienriiies | e (2,855) | ..voonvee (V115 | 09/17/2060.
065403 BD 8 |BANK19BN17 XA - CMBS.. .. | 03/01/2020. | Direct 5,798 0 L. R I (5,742) | ...occcenn. (5,742) 04/17/2052.
06541K BB 3 | BANK 18BK12 XA - CMBS.. ... | .. | 03/01/2020. | Direct. 17,767 16,234 0 16,064 | ..ooovvvevcrrins | e (16,064) | ......... (16,064) 05/17/2061.
08162V AF 5 |BMARK 19B10 XA - CMBS.........ccccooevvvvenne .. | 03/01/2020. | Direct 3372 3,133 0 3106 | v | s (3,106) | c.vovuvec (I 01C) ) - 03/17/2062. | 1FE............
JEFFERIES PARTNERS
10554T AD 7 |BRASKEM NETHERLANDS FINANCE BV. [C| 03/27/2020.|OPPORTUNITY | [ oo 181,700 230,000 228,316 228,347 45 45 228,393 | oo | e (46,693) | ......... (46,693) | ......... 4,284 | 01/31/2030. | 2FE............
PERSHING DIV OF DLJ SEC
12517M  AA 0 |CEMIG GERACAO E TRANSMISSAO SA.. [C| 03/31/2020. |[LNDING | [ v 192,500 200,000 232,000 230,482 823 | .o (1,838) (1,015) 229 467 12/05/2024.
125290M  AG 3 |CF 19CF1 XA - CMBS .| 03/01/2020. | Direct 2,436 2,271 0 2,249 05/17/2052.
CK HUTCHISON INTERNATIONAL (19) AUSTRALIA & NZ BANKING
12564C AB 2 |LTD C|02/13/2020.|GROUP [ | s 435,800 |........... 400,000 |........... 413,052 412,821 (166) (166) 412,655 | ..ovvercriiens | v 23,145 | .......... 23,145 | ........ 5,115 | 04/11/2029.
12595X AV 5 |CSAIL 18CX12 XA-CMBS.........cccoooummmureens .. | 03/01/2020. | Direct. 1,776 1,534 0 1,518 | e [ s (1,518) | oo (1,518) | covvorcrens 08/17/2051.
12596G BB 4 |CSAIL 18C14 XA - CMBS.... .| .. 1 03/01/2020. | Direct 2,087 1,857 0 1,838 | oo [ e (1,838) 11/17/2051.
126650 BQ 2 |CVSPAS 07 CTF-ABS .. | 03/10/2020. | Paydown 13,348 13,348 14,597 14,074 (7) (7) 14,067 01/10/2030.
126650 BV 1 |CVSPAS 10B CTF - ABS .. | 01/10/2020. | Paydown 10,960 10,960 12,285 12,046 (3) @) 12,042 01/10/2033.
126650 BV 1 |CVSPAS 10B CTF - ABS .| 03/10/2020. | Paydown 22,079 22,079 24,747 24,265 (35) (35) 24,230 01/10/2033. | ...
CELULOSA ARAUCO Y CONSTITUCION BANC OF AMERICA/FIXED
151191 BG 7 [SA C[03/30/2020. [INCOME | | o 320,600 | .......... 400,000 |.......... 409,338 409,331 (37) (37) 409,294 | ..ccooovrrvrens | s (88,694) | ......... (88,694) | ......... 9,228 | 04/30/2049.
CELULOSA ARAUCO Y CONSTITUCION BANC OF AMERICA/FIXED
151191 BJ 1 [SA C|03/30/2020. [INCOME s | e 713,800 | ........... 860,000 | ........... 860,622 860,573 (26) (26) 860,548 ...(146,748) | ....... (146,748)| ....... 15,251 | 01/29/2030.
17305E  GF 6 |CCCIT 17A7 A7 - ABS.......cooovvvirmcrriirerienns .. | 02/12/2020. | Citigroup (SSB)......ccvvuurviemrreireniins [ e | oo 5,019,727 | ........ 5,000,000 | ........ 5,012,109 | ............ 4,988,973 | ..o [ s (2,201) (2,201) [ covovrrerriiins [ v 4,986,772 32,955 32,955 | ... 19,252 | 08/08/2024.
PERSHING DIV OF DLJ SEC
192714 AD 5 |COLBUN SA C| 03/27/2020. | LNDING 212,400 240,000 236,251 22 22 236,273 | oo | i (23,873) | ......... (VARTK) | E— 504 | 03/06/2030.
24023N  AA 0 |DBS GROUP HOLDINGS LTD 02/17/2020. | AUSTRALIA AND NEW ZEALAND. 644,700 600,000 640,006 638,180 | ..eouvvevrcrrrries | oveerrinns (1,299) (1,299) 636,881 12/11/2028.
279158 AE 9 |ECOPETROL SA. 02/21/2020. | BNP Paribas 396,900 280,000 378,364 377,737 (332) (332) 377,405 09/18/2043.
29372E BV 9 |EFF171A2-ABS.......ccoiirimnrrririrnn .. | 03/20/2020. | PaYAOWN..........coorrrrvierscrnrieieiieens | cereeevieesesseeesieienns | ceeeeeeeens 160,383 | ........... 160,383 | ........... 161,072 160,432 (36) (36) 160,396 07/20/2022. | 1FE............
31446Y AB 8 |FENIXPOWER PERU SA... 03/20/2020. | Paydown 42,088 42,089 40,849 41,026 25 25 41,051 09/20/2027.
36159L CS 3 |GEDFT 152A-ABS o [ 0172112020, | VARIOUS........oorverenriiensrisssiins | covnsesisssssssesssinns | cvveenns 4,310,000 | ........ 4,310,000 | ........ 4,345,019 | ............ 4,310,553 (553) (1K) ) O IO 4,310,000 01/20/2022.
36250S AG 4 | GSMS 18GS10 XA - CMBS. .. | 03/01/2020. | Direct. 1,420 1,317 0 1,303 07/12/2051.
46636V AD 8 |JPMCC 11C5ASB - CMBS.. coo |+ | 03/01/2020. | PAYAOWN.........oooomrrrvierrcrcrrieiiiinens | coreeevieosenesesieiinens | ceeeeveeens 124,483 | .......... 124,483 | ........... 124,847 124,801 (23) (23) 124,778 08/17/2046.
46643P BF 6 |JPMBB 14C25ASB - CMBS...........ccooovvvuenee .. | 03/01/2020. [ PAYAOWN..........oooviirierriiieciiinns | coviiseniiisnnesinesiinns | ceveeieens 142,568 | .......... 142,568 | .......... 146,845 143,947 (29) (29) 143,919 11/18/2047.| 1FE............
BANC OF AMERICA/FIXED
49836A AB 0 |KLABIN AUSTRIA GMBH........ccccoomvvvvvvn C[01/10/2020. [INCOME | | o 683,250 | ........... 600,000 | .......... 615,800 615,811 (6) (6) 615,805 | ...ccooovrrrrins | e 67,445 | ... 67,445 | ... 11,783 | 04/03/2049.
53117C AS 1 |LIBERTY PROPERTY LP.... .| .. 1 01/21/2020. | Not Available. 968,603 905,000 897,416 899,632 78 78 899,709 | ..oovverrcrriine | e 68,894 | .......... 68,894 | ...... 11,444 | 10/01/2026.
55608) AC 2 |MACQUARIE GROUP LTD.. ... | C| 01/14/2020. | Maturity @ 100.00..........ccovveeimermees | cormeereeermerceeeieiienns | ceeeeees 3,000,000 | ........ 3,000,000 3,255,240 3,003,963 | ..ecovrrrrreerns [ ceverrnnnns (3,963) (3,963) 3,000,000 01 ... 90,000 | 01/14/2020.
571748 AK 8 |MARSH & MCLENNAN COMPANIES, INC. | .. | 03/16/2020. | Amherst Pierpont Securities............ | .cccceurricnnevirienns | v 1,353,480 | ........ 1,000,000 | ........ 1,255,740 | ............ 1,227,809 | ..o [ e (2,734) (2,734) | oo [ v 1,225,075 | ..ocoovvivenins | e 128,405 | ........ 128,405 | ....... 37,045 | 08/01/2033.
61761D AD 4 |MSBAM 12C6 A4-CMBS............ccccooouurnnees .. | 03/01/2020. | Paydown 16,781 16,781 16,674 16,730 1 1 16,731 49 49 83 | 11/17/2045.
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BRADESCO S.A CTVM, SAO
71647N  BD 0 |PETROBRAS GLOBAL FINANCE BV......... C|03/05/2020. [PAULOBRAZIL | | v 139,315 | ... 110,000 | ........... 137,775 (4) (4) 137,771 | oo | v 1,544 | s 1544 | ......... 3,584 | 03/19/2049. | 3FE............
PRUMO PARTICIPACOES E
74444) AE 7 |INVESTIMENTOS SA C| 01/01/2020. | Paydown 0 0 2 | 12/31/2031. | 3FE............
78447TA  AA 2 |SLMA 123 A-ABS .. | 02/07/2020. | VARIOUS.........ooeeverenrriensrisssesinns | coveneesisssesssienssiins | cvvines 1,982,160 2,004,484 2,016,073 2,012,725 (154) (154) 2,012,571 12/26/2025.
80386W AA 3 | SASOL FINANCING USA LLC. . | 01/31/2020. | VARIOUS 821,568 | ........... 760,000 | .......... 776,371 775,710 (287) (287) 775,423 03/27/2024.
85572V AA 8 |STARR192A-ABS.... 03/15/2020. | Paydown 74,952 74,952 74,951 74,951 0 74,951 11/15/2044.
87165L AF 8 |SYNCT 151 A-ABS .| 02/27/2020. | GOLDMAN.......ooorrvrmrrirmermirrennines | sevvereeesisnensisnneenns | covveens 3,750,879 | ........ 3,750,000 | ....... 3,788,965 3,752,114 (1,703) 3,750,411 03/15/2023.
TEVA PHARMACEUTICAL FINANCE MORGAN STANLEY AND CO.
88167A AE 1 |NETHERLANDS C| 02/13/2020. | INTERNATIONAL PLC 82,238 90,000 72,338 72,569 272 272 72,841 10/01/2026.
92212K  AA 4 |VDC 191 A2 - ABS.....cooomrererneriinnerinnsenens .. | 03/15/2020. | Paydown 2,588 2,588 2,588 2,588 0 2,588 07/15/2044.
92348M AA 7 |VZOT 162 A-ABS .. | 01/20/2020. | Paydown 74,727 74,727 74,733 74,727 0 74,727 05/20/2021.
92936 BB 9 |WFRBS 11C5A4 - CMBS .. | 03/01/2020. | Paydown, 45,513 45513 45,749 45,622 (16) (16) 45,605 11/18/2044.
92936Q AG 3 |WFRBS 12C6 A4 - CMBS. .. | 03/01/2020. | Paydown 72,316 72,316 75,113 72,929 (29) (29) 72,900 04/17/2045.
92939K AF 5 |WFRBS 14C24 ASB - CMBS... v |+ | 0310172020, | PAYAOWN......oovmrrerrrrvenereseeneseens [ eoreeresiessssssesesnses | cevsseeens 106,089 | ........... 106,089 | ........... 107,884 107,457 (26) (26) 107,431 11/18/2047.
95001N  AZ 1 [WFCM 18C45 XA - CMBS.........ccocvmrrrnenens .. | 03/01/2020. | Direct. 2,856 2,646 0 2,619 06/16/2051. | 1FE............
963280 AZ 7 |WHLS171A2-ABS... . 1 03/20/2020. | PAydOWN........coouverreirerisrissiinnirns | rverinerinenissisinsens | conerines 104,064 | ........... 104,064 | ........... 104,063 104,064 0 104,064 04/20/2026.
98161T AD 7 |WOART 17B A3 - ABS .. | 03/15/2020. | Paydown 201,628 201,628 201,576 201,612 1 1 201,612 02/15/2023.
EK8261 37 3 |AKBANKTAS D| 01/28/2020. | BANCA IMI SECURITIES CORP..... 204,300 200,000 | .......... 192,900 193,039 93 93 193,132 03/31/2025.
GO719W AB 0 | AVIFUNDING COMPANY LTD......cccccovvvrneee D| 03/17/2020. | AUSTRALIA AND NEW ZEALAND. 548,335 500,000 510,006 507,610 (259) (259) 507,351 09/16/2025.
G3040L AA 0 |ENERGUATE TRUST 01/06/2020. | Bank of America Merrill Lynch......... | c..oocvivnnrinneninns | ceviir 412,500 | ........... 400,000 |........... 406,250 406,187 (13) (13) 406,174 05/03/2027.
G3925D AD 2 | GERDAU TRADE INC . | 02/06/2020. | Bank of America Merrill Lynch... 220,000 200,000 213,800 213,596 (163) (163) 213,432 10/24/2027.
CITIGROUP GLOBAL MARKETS
G5332X AG 3 |KUWAIT PROJECTS CO CAYMAN............ D|01/29/2020. |LIMITED [ | e 403,275 | ........... 380,000 | .......... 403,161 393,517 (327) (327) 393,190 03/15/2023. | 2FE............
CITIGROUP GLOBAL MARKETS
G7302V HL 1 |QNB FINANCE LTD....ccocomvrrevrrrrirnerirrenens D| 03/27/2020. | LIMITED 540,100 550,000 | ...........569,250 568,224 | covveoeveceeeri | e (1,004) (1,004) 567,220 ! 03/28/2024.
(G8449v  AC 0 | STATE GRID CORPORATION OF CHINA. [D| 03/17/2020. | BARCLAYS CAPITAL SECURITIES .......cccooormevrirmenins | covevrienns 475228 | .......... 400,000 |........... 419,716 419,345 (107) (107) 419,238 55,990 55,990 5,688 | 05/22/2043.
STATE GRID OVERSEAS INVESTMENT
G8449W AD 6 |2014LTD .1 03/17/2020. | BNP PARIBAS, S.A 509,200 | ........... 400,000 518,480 517,877 (698) (698) 17179 | v | v (7,979) | .cvoone (7,979) | vvovvrnee 7,113 | 05/07/2044. | 1FE............
THREE GORGES FINANCE | (CAYMAN
G8850L AA 8 |ISLANDS) C| 03/17/2020. | AUSTRALIA AND NEW ZEALAND. 523,150 500,000 526,760 523,817 (873) (873) 522,944 206 206 | ........ 5,088 | 06/10/2025.| 1FE............
THREE GORGES FINANCE | (CAYMAN
G8850L AC 4 |ISLANDS) C| 03/17/2020. | AUSTRALIA AND NEW ZEALAND. 613,800 600,000 | ........... 592,606 593,952 171 171 594,123 | oo | e 19,677 | oo 19,677 | .ooooee. 5,618 | 06/02/2026. | 1FE............
G982A4 AB 8 | XINGSHENG BVI COMPANY LTD.............. D| 03/27/2020. | AUSTRALIA AND NEW ZEALAND. 511,989 510,000 520,945 (414) (414) 520,531 | oo | i (8,542) | ..ooonev (8,542) | ..ccc.n 3,108 | 07/25/2022.| 1FE............
MILLICOM INTERNATIONAL CELLULAR
L6388G AB 6 [SA C| 02/19/2020. [ VARIOUS........ccovvrrmrireririerinsninenes | cornerisensssesiesisienns | vvvvneenns 627,600 | ........... 600,000 | ........... 611,682 611,632 (6) (6) 611,626 | ..ooovvrrvvrries | vererne 15,974 | ........ 15,974 | ....... 16,001 | 01/15/2028. | 3FE............
CITIGROUP GLOBAL MARKETS
M1838H AA 2 |BURGAN SENIOR SPCLTD.....cccconuverrmrirnee D| 03/27/2020. | LIMITED 330,480 340,000 341,700 340,709 (101) (101) 340,609 | .oovveerrerne | e (10,129) | ........ (10,129) | ........ 5,785 | 09/14/2021.| 1FE............
CITIGROUP GLOBAL MARKETS
M6263A AA 0 |KUWAIT PROJECTS CO SPCLTD........... D|01/30/2020. |LIMITED [ | e 447,700 | ........... 430,000 399,900 402,715 266 266 402,981 | .ooevercrriins | e 44719 | .......... 44719 | ... 8,525 | 02/23/2027.| 2FE............
P3713L  AA 6 |ELEMENTIA SADE CV....coooovemmrvverrrncrirnnns D| 01/07/2020. | Jefferie: 305,250 300,000 305,530 304,021 86 (15) 7 304,092 | oo | e 1,158 | oo 1,158 | cooveeeer 7,975 | 01/15/2025. | 3FE............
EMPRESA NACIONAL DE AUTOPISTA
P3716X AA 7 |SA(ENA) C| 01/25/2020. | Paydown 16,610 16,610 17,110 (6) (6) 16,952 | ..o | s (K72 - (342) [ oo 206 | 04/25/2028. | 2FE............
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MEXICO GENERADORA DE ENERGIA S
P66208 AA 0 |DERL C| 01/01/2020. | Paydown 0 0 22 | 12/06/2032.| 2FE............
BANGKOK BANK PUBLIC CO LTD (HONG
Y0606W BZ 2 |KONGBR D| 03/30/2020. | AUSTRALIA AND NEW ZEALAND. | ....ccooommvrvemrerianns | orvenne 1,327,533 | ... 1,180,000 | ........ 1,316,483 | ............ 1,314,179 | oo [ e (3,134) (3,134) | oo [ e 1,311,045 | ..coocvvns 09/19/2028.
Y069AU V3 1 |BANK OF CHINA HONG KONG LTD.......... | D| 03/03/2020. | BARCLAYS CAPITAL SECURITIES | ......ccovoummrerrmernenns | cererrnns 363,630 330,000 362,967 (71) (71) 362,896 04/17/2029.
Y51478 AA 6 |LLPL CAPITAL PTE.LTD 02/04/2020. | Paydown 10,760 10,760 12,620 12,618 3 3 12,621 02/04/2039.
BANK RAKYAT INDONESIA (PERSERO)
Y7139H BM 5 |TBKPT D| 01/07/2020. | UBS AG London 208,750 200,000 209,250 208,670 (42) 208,628 | ..oovvevviiiecnns | i 122 | 122 | e 2,216 | 03/28/2024.| 2FE............
Y72827 AD 3 |RHB BANKBHD.......ccomcrivuniriinssrnerscriennnas D| 03/30/2020. | AUSTRALIA AND NEW ZEALAND. | ....cocoourvinnimrennanne | onnenne 1,047,850 | ........ 1,000,000 | ........ 1,046,986 | .... 1,044,230 (2,525) 1,041,705 | coocovevivcnnnnie | e N - 6,145 | ....... 23,224 | 02/19/2024. | 1FE............
3899999. Total - Bonds - Industrial and MISCEIIANEOUS...........rreruirrerisiresiins orreensseesssssssssssssssssessssensssssssssssssssssessssssssssssssssssssses | aneees 41,540,947 | ..... 40,453,528 1,803,979 | ..coccoows 39,075,985 0 (23,665) 0 | 41,376,833 164,114 | 164,114 | ..... 484,608 XXX XXX
Bonds - Hybrid Securities
89832Q AA 7 | TRUIST FINANCIAL CORP SERIESK....... .. | 03/16/2020. | Call @ 100.00 300,000 300,000 297,000 297,016 21 21 297,037 2,963 2,963 | ......... 4,411 | 12/29/2049.
949746 PM 7 |WELLS FARGO & CO....coccvvvrrrmrrrmrrisrirnns .. 1 03/16/2020. | Call @ 100.00.........cevrerrerrrrrerrnins | orerererssissiessesiinies | eevene 2,608,000 | ........ 2,608,000 2,899,713 2,608,000 0 2,608,000 0 s 37,337 | 12/29/2049.
Y12355 AB 2 |CCB LIFE INSURANCE CO LTD........ccoeeee D| 01/30/2020. | NOMURA INTERNATIONAL PLC... [ .ccccvvnserennssreernnene | onneene 1,603,700 | ........ 1,580,000 | ........ 1,599,488 1,589,883 (444) (444) | oo | v 1,589,439 | Liviiicciiinns | v 14,261 .. 14,261 | ....... 20,145 | 04/21/2137.
4899999. Total - BoNdS = HyDFid SECUMIES..........rrvveeesseiessssssssieessssssssiciess eoeesssssssssssssssssssssessssssssesssssssseesssssssnesssssssnesssssssnes | cnnne 4,511,700 | ........ 4,488,000 | ........ 4,796,201 | ............4,494,899 0 (423) 0 (423) 0 ; O 17,224 | ... 17,224 | ....... 61,893 XXX
8399997. Total - Bonds - Part 4 ....150,602,724 |...144,442,999 |...149,048,923 | ....... 135,879,142 | ..cccovvenne. 909 | ..ot [CTONARD] 0 | s [CIERI0PA ] — 0 | 146,937,312 | oo 0].3,665410 | ... 3,665,410 | ..1,563,621 XXX
8399999, Total - Bonds:. ...150,602,724 | ...144,442,999 |...149,048,923 | ........ 135,879,142 | ............. 909 | ... (40,711) | o (V] I (39,802) | ..ovvreririnaa 0| 146,937,312 | .ccoovirnnnnnd 0 |.3,665410 |..... 3,665,410 | ..1,563,621 XXX
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred
14040H 40 2 |CAPITAL ONE FINANCIAL CORP... .. | 03/02/2020. | Call @ 25.00 23,523.000 ..588,075 583,657 583,657 0 583,657 | .ovevrevrvrrernns | cerrrinns 4,418 XXX
14040H 86 5 | CAPITAL ONE FINANCIAL CORP... .. | 01/17/2020. | CABRERA CAPITAL MARKETS..... | ccccccees 18,939.000 LABITOT | o | s 475,888 475,888 0 475,888 | ...ovverecrriins | i 13,879 XXX
172967 JK 8 |CITIGROUP INC .. | 03/27/2020. | Call @ 100.00... ....1,000,000.000 | ........ 1,000,000 988,545 988,545 0 988,545 | ...overeriiins | i 11,455 | ... 11455 | ... 29,375 XXX
229899 20 8 |CULLEN/FROST BANKERS INC. .. | 03/16/2020. | Call @ 25.00..... .44,724.000 ,118,100 B [ 1,119,054 1,153,879 |........ (34,825) | .. 1,119,054 ....(954) ..15,024 XXX
381456 30 8 | GOLDMAN SACHS GROUP INC ... | .. | 01/29/2020. | CABRERA CAPITAL MARKETS..... 12,300.000 329,274 307,254 307,254 307,254 22,020 22,020 | ......... 4,228 XXX
89832Q 83 6 | TRUIST FINANCIAL CORP........ccooovvevrenas .. | 01/13/2020. | CABRERA CAPITAL MARKETS..... | .cccccoe. 14,520.000 392,513 362,440 390,298 | ........ (27,858)| .. 362,440 XXX
8499999, Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred 3,917,729 XXX [ 3,836,838 | ............ 3,899,521 |........ (62,683)] .. 0 3,836,838 0 XXX
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred
617474 AA 9 |MORGAN STANLEY... . | 03/19/2020. | 9,959 XXX
8599999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred 0 XXX 0 0 0 0 9,959 0 XXX
8999997. Total - Preferred Stocks - Part 4 3,917,729 XXX | 3,836,838 | ............ 3,899,521 |........ (62,683)] .. 0 3,846,797 0 XXX
8999999, Total - Preferred Stocks. 3,917,729 XXX 3,836,838 3,899,521 | ........ (62,683)] .. 0 3,846,797 0 XXX
Common Stocks - Industrial and Miscell us (Unaffiliated) Publicly Traded
00090Q 10 3 |ADT ORD . | 01/06/2020. | MORGAN STANLEY CO....coccemmuene | rrrener 15,000.000 | ........... 113,323 XXX | 125,925 118,950 6,975 6,975 125,925 | .ovveocvviines | e (12,602) | ......... (12,602) | covooerrerrenens XXX [ e
AG MORTGAGE INVEST TRUST REIT
001228 10 5 |ORD . 02/03/2020. [ BTIG LLC.....oovvveerrereireerrirsereinsees | wevrrenens 7,000.000 | ... 111,016 XXX | 110,461 107,940 2,521 2,521 110,461 555 555 | o 3,150 XXX [ s
AMC ENTERTAINMENT HOLDINGS CL A
00165C 10 4 |[ORD .. | 01/06/2020. | MORGAN STANLEY CO XXX ] 175,300 ... 144,800 | ... 30,500 175,300 XXX
00206R 10 2 |AT&T ORD .. | 02/11/2020. | MORGAN STANLEY CO XXX 2,550 2,550 [ overririeenriiens | i 1,174,950 | ..o XXX
00287Y 10 9 |ABBVIE ORD .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE.. XXX 0 134,108 XXX
014491 10 4 | ALEXANDER AND BALDWIN ORD. .. | 03/10/2020. | BTIG LLC. XXX 0 122,185 XXX
018581 10 8 |ALLIANCE DATA SYSTEMS ORD .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE.. XXX 0 221,770 XXX
020002 10 1 |ALLSTATE ORD .1 03/10/2020. | BTIG LLC XXX 86,785 112,450 (25,865) | ..vevvvvrvrerirenes | verrrsenisenines | ceverinns (25,665) 86,785 XXX
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02005N 10 0 |ALLY FINANCIAL ORD . | 02/28/2020. | VARIOUS 9,000.000 246,280 XXX 239,565 275,040 (35,475) . 239,565 | .vvvvirerreins | e 6,715 | e 6,715 | wceveee 1,710 XXX
023608 10 2 |AMERENORD.......... w1 03/10/2020. | BTIG LLC......oooooreeecsscnriiiinens | e 4,000.000 |........... 330,333 XXX | 204740 | ............... 307,200 |........ (12,460) | ..ooooocrvvviins [ e . 294,740 35,593 35593 | ... 1,980 XXX
024835 10 0 |AMERICAN CAMPUS COMM REIT ORD... |.. | 02/11/2020.| VARIOUS 5,000.000 229,780 XXX 232,575 232,575 | oo | e (VEL) | — (2,795)| ... 2,350 XXX
025537 10 1 |AMERICAN ELECTRIC POWER ORD........ .. | 03/05/2020. | VARIOUS...........cooomemmrrririmrrrnriiirens | oo 7,000.000 |........... 666,640 XXX | 643,935 | ............... 283,530 |........ (14,295) | cooooocerreviiinins [ s | v (14,295) 643,935 XXX
025816 10 9 |AMERICAN EXPRESS ORD.........cccooueurucee .. 102/03/2020. | BTIG LLC.....ocvvvrririerirerirerinenes [ ervvneeens 1,000.000 |.......... 130,992 XXX 98,545 124,490 (25,945) | ...ooovirriiees | e | v (25,945) 98,545 XXX
025932 10 4 | AMERICAN FINANCIAL GROUP ORD .| 02/03/2020. | VARIOUS 2,500.000 276,167 XXX (7,413) (7,413) 266,713 XXX
AMERICAN INTERNATIONAL GROUP
026874 78 4 |ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. ..385,061 XXX ...613,780 | ...............718,620 |...... (104,840) | .. 613,780 ..(228,719)| ....... (228,719)| ......... 4,480 XXX
03076C 10 6 |AMERIPRISE FINANCE ORD.........cccooccccen. .. | 02/28/2020.| MORGAN STANLEY CO ..155,421 XXX e 168,097 | ............. 183,238 | ....... (15,142) | .. 168,097 | ..oocvvvvriiens | e (12,675) | ......... (12,675) | e 1,067 XXX
031162 10 0 |AMGEN ORD.. .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE .435,740 XXX | s 410,030 | .ooovecrrneen 482,140 |........ (72,110) 410,030 | ..ovvvecniiens | v 25,710 XXX
037411 10 5 |APACHE ORD. .| 02/24/2020. | BARCLAYS CAPITAL INC.LE ..213,955 XXX 205,160 0 205,160 | .ovvvvevrrrrrens | wevrrnens 8,795 XXX
03748R 75 4 |APARTMENT INVST MGT CL AREIT ORD|.. | 02/28/2020. | VARIOUS 5,000.000 260,079 XXX 263,875 0 263,875 | covveveeireernns | e (L) | p— (3,796) | ........ 2,050 XXX
03784Y 20 0 |APPLE HOSPITALITY REIT ORD .. | 03/05/2020. | BTIG LLC XXX | 161,050 | .oovvve 162,500 | ......... (1,450) (1,450) 161,050 | ..o | e (35,503) | ......... (35,503) | ......... 3,000 XXX
039483 10 2 | ARCHER DANIELS MIDLAND ORD.... . | 03/26/2020. | BARCLAYS CAPITAL INC./LE XXX 224,825 0 224,825 (52,554) (52,554) | ......... 1,800 XXX
ARTISAN PARTNERS ASSET MGMT CL A
04316A 10 8 |ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE........ | cceoeveeen. 8,000.000 | ....cc..c.. 178,196 XXX e 182,680 | ..o 258,560 | ........ (75,880) [ .ovovvvvrvrerirnenes [ verrrerisseinee | weverines (75,880) 182,680 | ...ocvvvverreis | e (4,484)] ........... (4,484)] ....... 10,240 XXX
053015 10 3 |AUTOMATIC DATA PROCESSING ORD... | .. | 01/02/2020. | BARCLAYS CAPITAL INC./LE........ XXX 0 XXX
05351W 10 3 |AVANGRID ORD .. | 01/06/2020. | MORGAN STANLEY CO 7,000.000 ..354,858 XXX 341,285 358,120 ..(16,835) 341,285 | oo | s 13,573 XXX
05508R 10 6 B AND G FOODS ORD .. | 01/06/2020. | MORGAN STANLEY CO ..10,000.000 173,746 XXX | 163,550 | .ovvveerree 179,300 | coveeeennne(15,750) 163,550 | ..o | e 10,196 XXX
057226 10 0 |BAKER HUGHES CL A ORD... .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE....... | ccccoveeee. 8,000.000 |........... 155,797 XXX 204,200 0 204,200 | .o | i (48,403) XXX
062540 10 9 | BANK OF HAWAII ORD, .. | 02/28/2020.| MORGAN STANLEY CO 3,000.000 223,240 XXX 258,934 285,480 (26,546) coieennnnnn(26,546) 258,934 | ..o | e (35,694) | .. XXX
06652V 20 8 |BANNER ORD .. | 02/11/2020. | MORGAN STANLEY CO......ccccouvvree | woverrrnns 4,000.000 |........... 217,016 XXX 227,380 226,360 | ..o 1,020 1,020 227,380 | ccvevrecreireenns | e (10,365) XXX
075887 10 9 |BECTON DICKINSON ORD. .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. ..109,670 XXX 88,909 | .............135,985 | ........ (A7,076) | c.ooooreervveirins | e | v (47,076) 88,909 | oo | e 20,761 XXX
084423 10 2 |WRBERKLEY ORD .. | 01/06/2020. | MORGAN STANLEY CO .. XXX v 280,048 | ... 241,850 | .......... (1,803) (1,803) 240,048 | ...coocoviiiieni | e 1,255 XXX
093671 10 5 |H&RBLOCKORD... .. | 01/02/2020. | BTIG LLC XXX 0 XXX
097023 10 5 |BOEING ORD.. .. | 03/26/2020. | BARCLAYS CAPITAL INC.LE XXX 219,363 0 219,363 | oo | e (92,984) XXX
105368 20 3 |BRANDYWINE REALTY REIT ORD........... |..| 02/03/2020. | BTIG LLC. . . XXX | 157,950 0 157,950 | ..oocvvveiricens | e (903) XXX
110122 10 8 |BRISTOL MYERS SQUIBB ORD................ .. | 01/06/2020. | MORGAN STANLEY CO 5,000.000 314,868 XXX 252,625 320,950 |........ (68,325) | ..vooovrrvviiins | e | v (68,325) 252,625 62,243 XXX [
BROADRIDGE FINANCIAL SOLUTIONS
11133T 10 3 [ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE........ | ccccvveeee. 3,000.000 XXX e 303,945 | ...cooovvns 370,620 |........ (B6,875) [ .ovevvvervrerirenes | verrrsrisseinee | weverines (66,675) 303,945 | v | s (13,176) | ......... (13,176) | ......... 1,620 XXX
11135F 10 1 |BROADCOM ORD.......ccooovvvmerrimnrrrrivierininnes .. | 02/03/2020. | BTIG LLC, 650.000 XXX 212,839 205,413 | oo 7,426 7,426 AR O I (14,447) | ......... (14447) | oo XXX
BROOKFIELD PROPERTY REIT CL A
11282X 10 3 |ORD .. | 02/28/2020. | MORGAN STANLEY CO.......cccoovvves | woveernne 26,000.000 | ........... 423,921 XXX 0 482,223 | ...ccoovorrrr | e (58,302) | ......... (58,302) XXX [
118440 10 6 |BUCKLE ORD .. | 02/24/2020.| BARCLAYS CAPITAL INC.LE........ | ...ccvne. 12,000.000 ..289,381 XXX {278,100 | ... 162,240 | e (44,070) | .. ..(44,070) 278,100 11,281 XXX
12541W 20 9 |CHROBINSON WORLDWIDE ORD .. | 03/05/2020. | BTIG LLC. 3,000.000 XXX . 10,425)| .. ..(10,425) 224,175 25,054) | . XXX
12572Q 10 5 |CME GROUP CL A ORD ... | .. | 01/21/2020. | BARCLAYS CAPITAL INC/LE........ | cccccecce 4,000.000 XXX 802,880 23,700 ...23,700 826,580 823 XXX
14057 10 1 |CAPITOL FEDERAL FINANCIAL ORD....... .. | 02/11/2020. | MORGAN STANLEY CO.. XXX | 142,543 137,300 5,243 5,243 142,543 | oo | v (9,69) | ........... (9,696) XXX
14149Y 10 8 |CARDINAL HEALTH ORD........ccoooorrrvvverrnnae .| 01/27/2020. | BTIG LLC XXX 271,425 252,900 | ........ 18,525 | ..o | e | ceveeviionns 18,525 271,425 | oo | i (4,556) | ........... (4,556) XXX
143658 30 0 |CARNIVAL ORD .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE.. XXX 224,325 254,150 (29,825) corerennn(29,825) 224,325 (35,554) (35,554) XXX
149123 10 1 |CATERPILLAR ORD ... | .. | 02/03/2020. | BTIG LLC XXX e 131,035 | oo 147,680 | ........ (16,845) | ..ovvvvcrrreerenes [ v . ..(16,645) 131,035 | oo | e (1,273) | vevvve (1,273) XXX
149205 10 6 |CATOCLAORD....ccoooiiiiicirrrriissrrniniinnns .| 01/27/2020. | BTIG LLC 8,000.000 | .......... 123,758 XXX | 148,580 139,200 9,380 9,380 148,580 | ..ovvvvecrrienns | e (24,822) | ......... (24,822) XXX [
163851 10 8 |CHEMOURS ORD.........ccccooommrvrveeimnrrrrriennns .. | 02/28/2020. | MORGAN STANLEY CO......cccoocvvvee | woveernne 10,000.000 | ........... 148,547 XXX | 133,650 | .oovvve 180,900 | ........ (47,250) | c.oooorenreveiiins | s | v (47,250) 133,650 | ..o | e 14,897 | ......... 14,897 XXX |
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17243V 10 2 | CINEMARK HOLDINGS ORD.. .. | 01/06/2020. | MORGAN STANLEY CO.. 5,000.000 XXX | 170,625 | .......... 169,250 | .. 1,375 1,375 170,625 | oo | e (954) | vvvorirnnn (L XXX
17275R 10 2 |CISCO SYSTEMS ORD, .. | 02/03/2020. | BTIG LLC ..10,000.000 XXX | 424,930 | ... 479,600 | .. (54,670) [ covoovverrrvieiins | o [ v (54,670) 424,930 | oo [ 40,310 | .......... 40,310 | ......... 3,500 XXX
172967 42 4 |CITIGROUP ORD ... | .| 02/03/2020. | BTIG LLC. 2,500.000 XXX | 183,988 | ... 199,725 | (15,738) [ coveovveevvveeerns | e | cvvieins (15,738) 183,988 3,821 3,821 | oo 1,275 XXX
178587 10 1 |CITY OFFICE REIT ORD. .. | €| 02/03/2020. | BTIG LLC........crverrrrrreeeiercrieiirisenes | cereeveiens 8,000.000 XXX 0 107,000 | ..oocvvveerieens | e 1,918 | .. 1,918 | e 1,880 XXX
COGENT COMMUNICATIONS HOLDINGS
19239V 30 2 |ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE........ | ccccoveeee. 2,000.000 | ........... 160,946 XXX s 96,810 | wooovvvvvr 131,620 | ........ (34,810) [ covoourveerrniraes | e | e (34,810) 96,810 | .ovvoorverienns | 64,136 | .......... 64,136 | ......... 1,320 XXX [
19247A° 10 0 |COHEN & STEERS ORD..........cccccoummmvvvenres .. | 01/06/2020. | MORGAN STANLEY CO......ccccoovvves | vovrrrrnnns 2,000.000 |........... 125,167 XXX s 131,390 125,520 5,870 5,870 131,390 | coovvvevrrirens | v (6,223) | ........... (6,223) | ..ooooens XXX [
194162 10 3 |COLGATE PALMOLIVE ORD .. | 02/03/2020. | BTIG LLC, 5,000.000 374,617 XXX 341,375 344,200 (2,825) (2,825) 341,375 33,242 33,242 | ......... 2,150 XXX
19626G 10 8 | COLONY CAPITAL CL A ORD ..| 01/06/2020. | MORGAN STANLEY CO.......cccoovvves | wovevnnne 15,000.000 | ............. 72,224 XXX 73,575 71,250 2,325 2,325 VETY (T8 [ IS (1,352) | coovveeenne (1,352) | oo 1,650 XXX
198287 20 3 |COLUMBIA PROPERTY REIT ORD.... .. | 02/28/2020. | MORGAN STANLEY CO ..15,000.000 ..282,819 XXX 328,337 0 RYZ IR T I I (45,518) | ......... (45,518) | ......... 3,150 XXX
20825C 10 4 |CONOCOPHILLIPS ORD .. | 02/24/2020.| BARCLAYS CAPITAL INC./LE.. 6,000.000 XXX 398,910 0 398,910 | oo | vreene (60,667) | ......... (60,667) | ......... 2,520 XXX
21871IN 10 1 |CORECIVIC REIT ORD .. | 01/21/2020. | BARCLAYS CAPITAL INC./LE.. 12,000.000 XXX 211,980 208,560 3,420 3,420 211,980 | oovvveiviereins | e (17,764) XXX
22282E 10 2 |COVANTAHOLDING ORD.. .| 02/03/2020. | BTIG LLC 12,000.000 XXX ....178,980 178,080 900 900 178,980 XXX
CRACKER BARREL OLD COUNTRY
22410 10 6 |STORE ORD .| 01/21/2020. | BARCLAYS CAPITAL INC./LE ....1,200.000 XXX 184,488 9,390 9,390 193,878 | ..o | o (4,384) | ........... (4,384) ] ......... 1,560 XXX
CROWN CASTLE INTERNATIONAL REIT
22822V 10 1 [ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE XXX 0 186,284 | ...ccovvvcivcs | e (1,083) | cvoovvee (1,083) | ovvveee 1,560 XXX
231021 10 6 |CUMMINS ORD......cccoommvvvmrrmmrmmriiirrinnnnniiens .. | 02/24/2020.| BARCLAYS CAPITAL INC.LE . XXX LAT3.975 | 178,960 | .......... (4,985) (4,985) 173,975 | i | e (11,204) | ......... (11,204) | ......... 1,311 XXX
233331 10 7 |DTE ENERGY ORD .| .. | 01/06/2020. | MORGAN STANLEY CO 2,000.000 257,945 XXX 247,690 259,740 | ........ (12,050) [ covooovereeeiins | e [ v (12,050) 247,690 | .ovvvveiecrerens | oo 10,255 XXX
250565 10 8 |DESIGNER BRANDS CL A ORD. .. 02/03/2020. | BTIG LLC.......rvevveeererervriieissrerenes | cvveennns 10,000.000 | .......... 144,847 XXX | 148,050 | ..oovvoe 157,400 (9,350) 148,050 | ..oocvvvveerirees | v (3,203) XXX
253868 10 3 |DIGITAL REALTY REIT ORD.. .. | 01/15/2020. | BTIG LLC. XXX 0 XXX
254423 10 6 |DINE BRANDS GLOBAL ORD. .. | 03/26/2020. | BARCLAYS CAPITAL INC.LE 3,000.000 ..108,793 XXX 245415 250,560 (5,145) (5,145) 245415 ...(136,622) | .. XXX
254687 10 6 | WALT DISNEY ORD .| .. | 01/27/2020. | BTIG LLC 5,000.000 679,461 XXX | 708,275 | ..covvvveeennn 723,150 |........ (14,875) [ coooooerrveeiiins | s [ o (14,875) 708,275 (28,814) XXX
25746U 10 9 |DOMINION ENERGY ORD.. .. | 02/28/2020. | MORGAN STANLEY CO ....3,000.000 ..234,520 XXX 246,015 248,460 (2,445) (2,445) 246,015 | oo | e (11,495) XXX
257559 20 3 |DOMTAR ORD .. | 02/11/2020. | MORGAN STANLEY CO ....3,000.000 ..106,723 XXX | 105,165 | ...ccccvvveenee 114,720 | .......... (9,555) (9,555) 105,165 | ..ovvovvviieees | v 1,558 XXX
260557 10 3 |DOW ORD .. | 02/28/2020.| MORGAN STANLEY CO 13,000.000 XXX | 645,145 | .............. 711,490 |....... (66,345) | ..ooovvorrviiiins [ o [ v (66,345) 645,145 | ...ccooovrrvvi | s (25,493) XXX
264411 50 5 | DUKE REALTY REIT ORD.. ... | .. | 02/24/2020. | BARCLAYS CAPITAL INC/LE.. ..10,000.000 XXX 376,250 0 376,250 892 XXX
278265 10 3 |EATON VANCE COM NON VTG ORD....... .. | 02/03/2020. | BTIG LLC 3,000.000 XXX | 134,925 140,070 (5,145) (5,145) 134,925 6,357 6,357 | oo 1,125 XXX
281020 10 7 |EDISON INTERNATIONAL ORD .. | 02/03/2020. | BTIG LLC, ....4,000.000 . XXX 297,100 | oo 301,640 |....... (4,540) (4,540) 297,100 | oo | e 13514 | ... 13514 | ... 2,550 XXX
294600 10 1 |EQUITRANS MIDSTREAM ORD .. | .| 03/10/2020. | BTIG LLC ..10,000.000 ...53,749 XXX ....123,750 0 123,750 | oo | (70,001) | ......... (70,001) | .oovvv 4,500 XXX
29472R 10 8 |EQUITY LIFESTYLE PROP REIT ORD...... .. | 01/06/2020. | MORGAN STANLEY CO 3,000.000 210,011 XXX 219,645 211,170 8,475 8,475 219,645 | .oovvvoiicces | e [CRRZ I— (9,634) | ...l 919 XXX
29530P 10 2 |ERIE INDEMNITY CLAORD......ccooooccrmmanes .. | 01/06/2020. | MORGAN STANLEY CO......cccoouvvvee | worerrrrnnnes 700.000 | ........... 117,286 XXX | 107,593 | ..coocvvvienee 116,200 | ......... (8,608) (8,608) 107,593 9,694 9,694 676 XXX
29670G 10 2 |ESSENTIAL UTILITIES ORD.......cccoccrmmmnes .. 1 03/10/2020. | BTIG LLC.......vvvveveerererrricisceereees | ceveiirnnns 3,000.000 |........... 133,212 XXX | 132,915 | oo 140,820 | .......... (7,905) (7,905) 132,915 297 297 | v 703 XXX
297602 10 4 |ETHANALLEN ORD .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE........ | cecoeveeen. 5,000.000 | .....ccceoee. 71,123 XXX 93,425 0 93,425 (22,302) (22,302) | ..oovee 1,050 XXX
30034W 10 6 |EVERGY ORD .. | 01/06/2020. | MORGAN STANLEY CO 5,500.000 348,225 XXX | 351478 | ..ccccooeeeee. 357,995 | ... (6,518) (6,518) 351,478 | oo [ e (3,252) | ..ooeeeevee (3,252) | coovovrinns XXX
30040W 10 8 |EVERSOURCE ENERGY ORD .. | 03/10/2020. | BTIG LLC, 6,000.000 561,938 XXX ...494.850 | ... 510,420 |....... (15,570) [ coveovrecreeeeirins | eeeeseereeniis | coveeis (15,570) 494,850 | ..o | e 67,088 |........ 67,088 | ... 2,270 XXX
30224P 20 0 |EXTENDED STAY AMERICA UNT.. ..| 01/06/2020. | MORGAN STANLEY CO......ccccouvvvee | wovvrrraas 8,000.000 |........... 117,318 XXX ....116,680 118,880 (2,200) (2,200) 116,680 638 638 XXX
30231G 10 2 |EXXON MOBIL ORD... .. [ 03/05/2020. [ BTIG LLC......coevvveccrriccriicnrriiissnes | s 33,000.000 | ........ 1,653,428 XXX 2,555,615 2,302,740 252,875 252,875 2,555,615 ...(902,187) | ....... (902,187) XXX
313747 20 6 |FEDERAL REIT ORD.. .. | 01/06/2020. | MORGAN STANLEY CO 2,000.000 255,245 XXX ....256,370 ...257,460 (1,090) (1,090) 256,370 ceeeen(1,125) | o (1,125) | XXX
337932 10 7 |FIRSTENERGY ORD.. ../ 03/10/2020. | BTIG LLC.......ccrvvveeeerrcrrrrieceiscreneens | o 6,000.000 |........... 269,664 XXX 295,830 0 295,830 | ovvoverrvriienins | i (26,166) (26,166) XXX
343412 10 2 |FLUORORD ..| 01/03/2020. | BTIG LLC XXX 0 0 XXX
343498 10 1 |FLOWERS FOODS ORD. .| 01/06/2020. | MORGAN STANLEY CO.....cccocoouuues | o 6,000.000 |........... 128,247 XXX 131,130 130,440 690 690 131,130 XXX
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344849 10 4 |FOOT LOCKER ORD.. .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE........ | ceeoeveeen. 5,000.000 XXX 0 193,975 | oo | e (8,104) | ........... (8,104) | ......e. 1,900 XXX
345370 86 0 |FORDMOTOR ORD... .. | 02/03/2020. | BTIG LLC, 20,000.000 XXX ] e 173,700 | 186,000 | ........ (12,300) [ covoovvorrveiiins [ e [ e (12,300) 173,700 | e | e 5796 | ..cccoee 579 | ... 3,000 XXX
354613 10 1 |FRANKLIN RESOURCES ORD... .. | 01/06/2020. | MORGAN STANLEY CO 12,000.000 XXX ] 328,020 | e 311,760 | ......... 16,260 | ..o | e | cevevieeenns 16,260 328,020 | oo | e (24,606) XXX
36162J 10 6 |GEO GROUP REIT ORD .. | 02/24/2020. | BARCLAYS CAPITAL INC.ILE.. 10,000.000 XXX 0 174,050 | v | v (5,904) XXX
363576 10 9 |ARTHUR J GALLAGHER ORD.... .. 103/10/2020. | BTIG LLC.....ocvverririrrirerirerinenes [ ervvneeens 7,800.000 XXX | 427,632 | oo 742,794 |...... (315,163) | vvvoverrrererirnes | cervrererinenin | eerenn (315,163) 427,632 | .ovvvvvereriinns | e 342,380 XXX
36472T 10 9 |GANNETT COORD.... .. | 01/06/2020. | MORGAN STANLEY CO 5,427.000 33,620 XXX 34,082 34,624 (543) (543) 34,082 XXX
364760 10 8 |GAP ORD .. | 02/24/2020.| BARCLAYS CAPITAL INC.LE........ | ......... 12,000.000 | ........... 195,416 XXX 219,420 0 219,420 XXX
370334 10 4 | GENERAL MILLS ORD. .. | 01/21/2020. | BARCLAYS CAPITAL INC.LE XXX ...109,010 1,890 109,010 XXX
37045V 10 0 | GENERAL MOTORS ORD.. .. | 01/21/2020. | BARCLAYS CAPITAL INC./LE XXX ...176,425 (6,575) 176,425 XXX
372460 10 5 | GENUINE PARTS ORD, .|.. 1 01/21/2020. | BARCLAYS CAPITAL INC./LE.. XXX 206,630 212,460 (5,830) (5,830) 206,630 XXX
375558 10 3 | GILEAD SCIENCES ORD .. | 01/06/2020. | MORGAN STANLEY CO.. ....2,000.000 XXX 129,960 2,250 2,250 132,210 XXX
382550 10 1 |GOODYEAR TIRE AND RUBBER ORD..... .. | 02/03/2020. | BTIG LLC ..10,000.000 XXX ] e 133,750 | 155,550 | ........ (21,800) [ coveovvecrrveiiins | e [ e (21,800) 133,750 XXX
GRANITE POINT MORTGAGE TRUST
38741L 10 7 |ORD .. [ 02/03/2020. | BTIG LLC......cvvvocrvinrriccriiiccnis [ e 7,000.000 |........... 128,622 XXX | 129,096 128,660 436 436 129,096 | ...ovvvcriiinns | e (474) ] oo (474)| ......... 2,940 XXX
406216 10 1 |HALLIBURTON ORD........cccouvvrrrrrrerirnrrirns .. | 03/05/2020. | BTIG LLC. ..10,000.000 147347 XXX e 185,350 244,700 (59,350) [ .vvoovrverrarrerres | eeevriveeriiinnns | eeveiieens (59,350) 185,350 | .ovvveeeriinns | e (38,003) | ......... (38,003) | ......... 1,800 XXX
410867 10 5 |HANOVER INSURANCE GROUP ORD...... .| 01/27/2020. | BTIG LLC 1,500.000 ..205,518 XXX 207,458 205,005 2,453 2,453 207,458 | oo | e (1,939) | c.ooveeenee (1,939) [ oo XXX
412822 10 8 |HARLEY DAVIDSON ORD........cccccourvvrveernas .. | 03/05/2020. | BTIG LLC. 5,000.000 ..138,972 XXX ...172,025 172,025 | oo | e (33,053) | ......... (33,053) | ......... 1,900 XXX
42824C 10 9 |HEWLETT PACKARD ENTERPRISE ORD | .. | 01/06/2020. | MORGAN STANLEY CO......ccccoovvves | woverrnnaae 8,000.000 125717 XXX coreeeeee 137,880 | o 137,880 | ..oocvvviriaens | e (12,163) | ......... (12,163) | ............ 960 XXX
438516 10 6 |HONEYWELL INTERNATIONAL ORD........ .. | 03/05/2020. | BTIG LLC. 3,000.000 | ........... 494,734 XXX | s 411,793 | oo 531,000 |...... (119,207) | oo [ e [ v (119,207) 411,793 82,941 82,941 | ....... 2,700 XXX
45774N 10 8 |INNOPHOS HOLDINGS ORD............cccoeeecc .. | 02/07/2020. | Not Available 3,000.000 96,000 XXX 80,805 95,940 | ........ (15,135) [ covvovvnrrvviiiins [ o [ v (15,135) 80,805 | coovvvveceeriennes | e 15,195 215,495 | XXX
45781V 10 1 |INNOVATIVE INDUSTRIAL PPTY ORD..... .. | 01/27/2020. | BTIG LLC, 3,000.000 254,890 XXX | 220,275 | oo 227,610 |........ (7,335) (7,335) 220,275 | oo | e 34615 | .........34,615 | ..cc..... 3,000 XXX
458140 10 0 |INTEL ORD. .| 02/24/2020. | VARIOUS............cooovrmvreerinnrrrriiirans | oo 12,000.000 | ........... 780,593 XXX | 537,103 | ..ccoovvvveenne 718,200 |...... (181,097) | .o | e | v (181,097) 537,103 | ceverreererriernns | e 243,490 | ........ 243490 | ........ 3,960 XXX [
INTERNATIONAL FLAVORS &
459506 10 1 |FRAGRANS ORD . | 03/26/2020. | BARCLAYS CAPITAL INC/LE........ 2,500.000 306,606 XXX 351,363 322,550 28,813 | oo [ e | e 28,813 351,363 | oo | e (44,757) | ......... (44,757) | ......... 1,875 XXX [
INTERPUBLIC GROUP OF COMPANIES
460690 10 0 |ORD .1 03/10/2020. | BTIG LLC......orrrvvvverissrnniiirisssrrniis | covieiianns 6,000.000 |........... 113,008 XXX | 124,110 | oo 138,600 |........ (14,490) [ coooovvnrrvviiins [ o [ v (14,490) 124,110 | oo | e (11,103) | ......... (11,103) | ......... 1,530 XXX [
INVESCO MORTGAGE CAPITAL REIT
46131B 10 0 [ORD .. | 01/06/2020. | MORGAN STANLEY CO 136,117 XXX s 136,280 133,200 3,080 3,080 136,280 | ..ovvevecrririns | cerevren (163) XXX
46284V 10 1 |IRON MOUNTAIN ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. XXX 289,125 0 289,125 (59,945) | .. XXX
487836 10 8 |KELLOGG ORD .. | 03/05/2020. | BTIG LLC . XXX | 184,665 207,480 (22,815) 184,665 6,296 XXX
493267 10 8 |KEYCORP ORD .. 1 03/05/2020. | BTIG LLC......ccovvvvererirsrrrseerreriienins | wrre0ern:8,000.000 | cocoeees 127,797 XXX 130,120 e 161,920 (31,800) | .. 130,120 | oo | e (2,323) XXX
494368 10 3 |KIMBERLY CLARK ORD. .. | 03/10/2020. | BTIG LLC, 2,000.000 282,024 XXX v 215,100 | e (11,830) | .. 263,270 | covvvveceeeeer | e 18,754 ! XXX
49446R 10 9 |KIMCO REALTY REIT ORD .. | 01/06/2020. | MORGAN STANLEY CO.. 8,000.000 XXX | 166,680 | .......ccocceee 165,680 | ........... 1,000 166,680 | ....cvvvveeicans | v (6,163) | ........... (6,163) | ......... 2,240 XXX
49456B 10 1 |KINDER MORGAN CL P ORD. ... | .. | 03/05/2020. | BTIG LLC ..10,000.000 XXX 212,850 0 212,850 | .covvverieeeeens | e (15,904) | ......... (15,904) | ......... 2,500 XXX
500255 10 4 |KOHL'S ORD....ccovvvurrrererirerirerissrsinserenes .. | 02/03/2020. | BTIG LLC. 5,000.000 XXX e 224425 | .............. 254,750 | ........ (30,325) [ ovvvvervrerirenes [ verrrserirssninee | weverines (30,325) 224,425 | ..o | e (10,054) | ......... (10,054) | ..ovvvvrrienne XXX
50050N 10 3 |KONTOOR BRANDS ORD.. .. | 03/10/2020. | BTIG LLC XXX 140,620 | ..oovvvvvciiaans | e (11,603) | ......... (11,603) | ......... 2,240 XXX
500754 10 6 |KRAFT HEINZ ORD .. | 01/06/2020. | MORGAN STANLEY CO.. XXX 199,830 | ..oovvvvviriiees | e (12,004) | ......... (12,004) | ..ooooeens XXX
50105F 10 5 |KRONOS WORLDWIDE ORD .. | 03/05/2020. | BTIG LLC XXX | 148,964 | ............. 187,600 | ........ (38,636) | .. 148,964 | ....ovvvviriiees | e (17,992) | ......... (17,992) | ........ 2,520 XXX
502431 10 9 |L3HARRIS TECHNOLOGIES ORD.. .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. XXX ] 118,382 ... 231,508 | (113,126) | .. 118,382 | oo | e 104,493 | ........ 104,493 | ........... 995 XXX
505743 10 4 |LADDER CAPITAL CL A ORD. .. | 01/03/2020. | BTIG LLC XXX XXX
512807 10 8 |LAMRESEARCHORD.... .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. XXX (114,795) | .. ...(114,795) 177,605 XXX
515098 10 1 |LANDSTAR SYSTEM ORD. .| 02/24/2020. | BARCLAYS CAPITAL INC.LE XXX ] 452,260 | ...............455,480 | ......... (3,220) (3,220) 452,260 XXX
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524901 10 5 |LEGG MASON ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. . XXX ..215,460 | ........ (60,450 | .. 155,010 | covcrevcrvirens | e 137,574 | ........ 137,574 | ......... 2,400 XXX
531172 10 4 |LIBERTY PROPERTY REIT ORD. .. | 02/04/2020.| CORPORATE ACTION .153,795 XXX v 180,150 | oo (26,355) | .. e 153,795 0| e 1,230 XXX
532457 10 8 |ELILILLY ORD .. | 03/10/2020. | VARIOUS..........cccoourmvrverrmmrrrrrrirrins | wvrvrrr.8,500.000 | ........ ,197,006 XXX | 688,345 | ........... 1,117,155 | ...... (428,811) | ..o | e | e (428,811) 688,345 | ..ooevvvierrris | e 508,662 | ....... 508,662 | ......... 6,290 XXX
55272X 10 2 |MFA FINANCIAL REIT ORD .. | 02/03/2020. | BTIG LLC ..30,000.000 | ........... 234,445 XXX 233,750 229,500 | ..o 4,250 4,250 233,750 | cevorveeriineeens | crrrrrennn895 | 895 | i 6,000 XXX
553530 10 6 |MSC INDUSTRIAL CL A ORD. .. | 02/03/2020. | BTIG LLC 3,000.000 206,261 XXX | 208,215 | ..o 235,410 |........ (27,195) | covoevvreriiiees | e | v (27,195) 208,215 | oo | (1,954 | e (1,954) | e 17,250 XXX
554382 10 1 | MACERICH REIT ORD .. | 02/24/2020.| BARCLAYS CAPITAL INC./LE.. ..10,000.000 XXX 228,450 0 228,450 XXX
55616P 10 4 |MACYS ORD .. | 01/06/2020. | MORGAN STANLEY CO 7,000.000 XXX | 117,985 | ..oovo 119,000 | .......... (1,015) (1,015) 117,985 XXX
56418H 10 0 |MANPOWERGROUP ORD.. .. | 02/03/2020. | BTIG LLC, 2,000.000 XXX ...186,890 | ..ccovvoveenn. 194,200 | ......... (7,310) (7,310) 186,890 XXX
580135 10 1 |MCDONALD'S ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE........ | ccccoveeee. 2,000.000 XXX ....430,370 0 430,370 XXX
58463 30 4 |MEDICAL PROPERTIES REIT ORD.... .. | 03/26/2020. | VARIOUS XXX 320,175 0 320,175 XXX
58933 10 5 |MERCK&COORD..... .. | 02/03/2020. | VARIOUS. XXX 609,315 636,650 |....... (27,335) (27,335) 609,315 XXX
589400 10 0 |MERCURY GENERAL ORD .. | 01/06/2020. | MORGAN STANLEY CO.. . XXX | 194,700 194,920 (220) (220) 194,700 XXX
589433 10 1 |MEREDITH ORD. .. | 01/06/2020. | MORGAN STANLEY CO......ccccouvvvee | voverrrnnne 5,000.000 . XXX ..A71,975 162,350 9,625 9,625 171,975 | e | e (10,403) | ......... (10,403) | c.oooorcrreeens XXX
59156R 10 8 |METLIFE ORD .. | 03/10/2020. | BTIG LLC 3,000.000 .105,043 XXX 0 155,295 | ..ocviicvinnns | (50,252) | ........ (50,252) | ......... 1,320 XXX
594918 10 4 |MICROSOFT ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC.LE 7,000.000 | ........ ,092,711 XXX 1,103,900 |...... (380,555) (380,555) 723,345 | oo | o 369,366 | ....... 369,366 | ......... 3,570 XXX
620076 30 7 |MOTOROLA SOLUTIONS ORD.. ...| .. | 03/26/2020.| BARCLAYS CAPITAL INC.LE ...4,000.000 | ........... 595,927 XXX . 644,560 |...... (272,860) | ...ooovvvveerreeens | ceveeeeeeiiirineens | e (272,860) 371,700 | coovvvecceerns | e 224227 | ... 224227 | ......... 2,560 XXX
636180 10 1 |NATL FUEL GAS ORD.........ccoommmmmrvricrinnnnns .. 1 02/03/2020. | BTIG LLC.......orrvvveveercrrrvreciiscrceeies | oo 5,000.000 |........... 212,321 XXX 236,525 232,700 3,825 3,825 236,525 | oo | e (24,204) | ......... (24,204) | ........ 2,175 XXX
NATIONAL RETAIL PROPERTIES REIT
637417 10 6 |ORD .. | 02/03/2020. | BTIG LLC. 5,000.000 282,169 XXX 282,525 0 282,525 | oo | s (RIS — (356) | .eovve 2,575 XXX
63938C 10 8 [NAVIENT ORD.....ccooovvvviimnimmrrieissnrriiiennanns .. | 03/05/2020. | BTIG LLC 20,000.000 208,695 XXX | 209,100 | ......co....... 273,600 |........ (64,500) [ ...oooooorreiieins [ s [ e (64,500) 209,100 | coveerevrvereenns | e (405) | ..oooovrnee (405) | ......... 3,200 XXX
NEW RESIDENTIAL INVESTMENT REIT
64828T 20 1 |ORD ..| 01/06/2020. | MORGAN STANLEY CO.......cccoovvves | wovevrnne 16,000.000 | ........... 259,275 XXX 255,040 257,760 (2,720) (2,720) 255,040 | covooeeereerers | e 4235 | oo, 4235 | ... 8,000 XXX
649604 50 1 |NEW YORK MORTGAGE REIT ORD......... .| 01/27/2020. | BTIG LLC XXX 0 0 3,000 XXX
651229 10 6 |NEWELL BRANDS ORD .. | 03/05/2020. | BTIG LLC. ..10,000.000 .141,847 XXX ] 158,450 | ............. 192,200 | ........ (33,750) | .. 158,450 | ...vvvecriienns | e (16,603) | ......... (16,603) | ......... 2,300 XXX
65339F 10 1 |NEXTERAENERGY ORD... ... | .. | 03/26/2020. | BARCLAYS CAPITAL INC/LE.. 2,000.000 .462,180 XXX ...484,320 |...... (148,010) | .. 336,310 | coovvvvcceeees | oo 125,870 | ........ 125,870 | ......... 2,800 XXX
666807 10 2 |NORTHROP GRUMMAN ORD................... .. | 03/26/2020. | BARCLAYS CAPITAL INC.LE........ | eccvvvceeccs 500.000 | ........... 160,589 XXX | M7424 | .o 171,985 | ....... (54,561) (54,561) MTA24 | s | e 43,165 | ......... 43,165 | ............ 660 XXX
670346 10 5 |NUCORORD .. | 02/03/2020. | BTIG LLC 191,736 XXX 228,180 225,120 3,060 3,060 228,180 | cevvveererinenns | vrnnne (36,444) | ......... (36,444) | ........ 1,610 XXX
670837 10 3 |OGE ENERGY ORD ... | .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE.. ....8,000.000 ..355,952 XXX 351,400 0 351,400 | oovvveeeerrins | e 4552 | e 4,552 | ... 3,100 XXX
674599 10 5 | OCCIDENTAL PETROLEUM ORD............. .. | 02/03/2020. | BTIG LLC. 8,000.000 320,593 XXX 311,640 329,680 |....... (18,040) [ ..vvvvvvrveerirnenes [ verrrerissninee | ceverines (18,040) 311,640 8,953 8,953 | ... 6,320 XXX
OFFICE PROPERTIES INCOME TRUST C
67623C 10 9 [ORD .. 1 02/03/2020. | BTIG LLC.......rrvvvvverisrrrriicissinnnies | o 7,000.000 ..237,750 XXX 242,596 0 242,596 | ..ocooverrvreri [ (4,846) | ........... (4,846) | ........ 3,850 XXX
681919 10 6 |OMNICOM GROUP ORD.........cccoovvrveerunnnns .. | 03/10/2020. | BTIG LLC 2,000.000 .128,347 XXX | 139,230 162,040 (22,810) [ cvvouvreerreereres | ceeerirserrinsees | eeveeieens (22,810) 139,230 | .ocvvvirieees | e (10,883) | ......... (10,883) | ...ccvc 1,300 XXX
681936 10 0 |OMEGA HEALTHCARE REIT ORD............ .. 1 02/03/2020. | BTIG LLC.......rvvvveeererrrrveceiscreneees | ceveiirnnns 5,000.000 |........... 210,171 XXX 220,125 0 220,125 | oo | (9,954) | ..oovevenne (9,954) | ......... 3,350 XXX
682095 10 4 |OMEGA FLEX ORD......coevvvvrrrrrirrrererirnes .. | 02/03/2020. | BTIG LLC 700.000 72,371 XXX | s 79971 | s 75,103 | .......... 4,868 4,868 79,971 | o | e (7,600) | ........... (7,600) | +ovvvnvens 196 XXX
682406 10 3 |ONE LIBERTY PROPERTIES REIT ORD... | .. | 01/07/2020.| BTIG LLC XXX 0 0| e 1,350 XXX
69318G 10 6 |PBF ENERGY CLAORD.... .. | 02/28/2020.| MORGAN STANLEY CO XXX .. 160,710 | oo 188,220 | ........ (27,510) (27,510) 160,710 | oo | e (26,403) | ......... (26,403) | ......... 1,800 XXX
69318J 10 0 |PC CONNECTION ORD .. | 02/11/2020. | MORGAN STANLEY CO XXX v 149,179 148,980 149,179 | oo | e (20,638) | ......... (20,638) | ....cc..... 960 XXX
69351T 10 6 |PPLORD .. | 03/10/2020. | BTIG LLC, XXX | 205,170 | ..o 215,280 205,170 | coovvveeireerrnns | e (26,224) | ......... (26,224) | ........ 2,475 XXX
693718 10 8 |PACCARORD. .. | 02/11/2020. | MORGAN STANLEY CO.. XXX 325,620 316,400 325,620 | .o | i (23,006) (23,006) | ....... 10,480 XXX
695263 10 3 |PACW PACWEST BANCORP ORD............| .. | 02/24/2020.| BARCLAYS CAPITAL INC./LE.. . XXX | 173,775 | oo 191,350 173,775 3,896 3,896 3,000 XXX
700517 10 5 |PARKHOTELS RESORTS ORD................ .. | 01/27/2020. | BTIG LLC, 9,000.000 206,861 XXX 219,285 232,830 219,285 | oo | e (12,424) | ........ (12,424) | ......... 4,950 XXX
70338P 10 0 |PATTERN ENERGY GROUP CL A ORD.... [.. | 02/03/2020. | BTIG LLC.......ccocooovmurririmrrirreriicnnns | o 7,000.000 |........... 188,261 XXX 136,395 | ..o 187,285 136,395 | oo | 51,866 | .......... 51,866 | ......... 2,954 XXX
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703395 10 3 |PATTERSON COMPANIES ORD .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE.. XXX 0 186,705 | .ooucveervirreis | evenee 23,665 | ..........23,665 | ......... 2,340 XXX

704326 10 7 |PAYCHEX ORD ...| .1 03/10/2020. | BTIG LLC XXX ] 278,105 | 340,240 | ........ (62,135) | covoovvcrrvviiins [ o [ v (62,135) 278,105 | covoovcvrireerens | e 28,708 . XXX

709102 10 7 |PENNSYLVANIAREIT ORD........cccoovvvveeeen. .. | 02/28/2020. | MORGAN STANLEY CO.. XXX 0 263,795 | covvvveerinrerreee | ceeeed (98,949) | ......... (98,949) XXX

712704 10 5 |PEOPLES UNITED FINANCIAL ORD......... .. | 02/03/2020. | BTIG LLC XXX (1,775) 82,725 | oo | v (4,852) | ........... (4,852) XXX

717081 10 3 |PFIZER ORD .| 02124/2020. | VARIOUS ; XXX ...(140,150) 2,602,450 | oo | oo (18,592) | ........ (18,592) XXX

718546 10 4 |PHILLIPS 66 ORD... .. | 03/05/2020. | VARIOUS. 4,500.000 XXX ....368,843 ...(132,503) 368,843 (8,513) | ... (8,513) | . XXX

720190 20 6 |PIEDMONT OFFICE REIT CLAORD.........|.. | 02/28/2020. | VARIOUS ..10,000.000 XXX 240,850 0 240,850 | oo | e (25,005) (25,005) XXX

723484 10 1 | PINNACLE WEST ORD........c.cconmmmmmrrriirinans .. 1 02/11/2020. | VARIOUS...........coooverrrreirinerrrriiiens | oo 4,500.000 XXX | 398,588 | ............... 404,685 |......... (6,098) (6,098) 398,588 | covooerveceereres | e 44386 | ... 44,386 XXX

PREFERRED APARTMENT COMM REIT

74039L 10 3 |ORD .. | 01/15/2020. | BTIG LLC. XXX 0 0 XXX

741447 10 8 | T ROWE PRICE GROUP ORD..........ccc..... .. | 01/06/2020. | MORGAN STANLEY CO......ccccoovvves | vovvrrrnans 1,200.000 | ........... 150,615 XXX 145,758 146,208 (450) (450) 145,758 | v | e 4,857 | ........... 4,857 XXX

74251V 10 2 | PRINCIPAL FINANCIAL GROUP OROD....... .. | 03/26/2020. | VARIOUS 5,000.000 ..176,661 XXX | 213425 | ..o 275,000 |........ (B1,575) [ covoovvrrrivieiins [ e [ v (61,575) 213425 | oo | e (36,764) (36,764) XXX

74267C 10 6 |PROASSURANCE ORD.. .. | 01/27/2020. | BTIG LLC, 5,500.000 XXX 204,133 198,770 5,363 5,363 204,133 | e | e (30,364) | .........(30,364) | . XXX

742718 10 9 |PROCTER & GAMBLE ORD. .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE........ | cccceceee 10,000.000 XXX | 911,750 | .ccovveeeae 1,249,000 |...... (337,250) | ..cvvvenriinenins [ e [ e (337,250) 911,750 | oo | e 321,173 321,173 XXX

743315 10 3 |PROGRESSIVE ORD .. | 02/11/2020. | MORGAN STANLEY CO.. XXX 502,145 | ..............506,730 | .......... (4,585) (4,585) 502,145 | oo | e 83,428 | .......... 83,428 XXX

744320 10 2 |PRUDENTIAL FINANCIAL ORD.. . | 03/05/2020. | VARIOUS XXX {495,690 | .............562,440 | ....... (66,750) [ ..veooveerrrveerr | o [ o (66,750) 495,690 | ...ccoooormrrrrs | o (15,461) | ......... (15,461) XXX

PUBLIC SERVICE ENTERPRISE GROUP

744573 10 6 |ORD .. | 01/21/2020. | VARIOUS XXX 354,710 354,300 410 410 354,710 | v | e (VL70] p— (VL 141 — XXX

74460D 10 9 |PUBLIC STORAGE REIT ORD. .. | 03/26/2020. | BARCLAYS CAPITAL INC.LE XXX 389,411 0 389,411 | oo | e (70,217) | ......... (70.217) | 3,400 XXX

747525 10 3 |QUALCOMM ORD... .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. XXX 215,140 352,920 | ..... (137,780) | .. ....(137,780) 215,140 | .o | e 60,754 XXX

74834L 10 0 |QUEST DIAGNOSTICS ORD.. .. | 02/03/2020. | BTIG LLC . XXX s 160,823 160,185 638 638 160,823 6,912 \ XXX

751212 10 1 |RALPHLAUREN CL A ORD .. | 02/03/2020. | BTIG LLC, 2,000.000 226,505 XXX 237,970 234,440 3,530 3,530 VAT T (1 I I (11,465) | ......... (11,465) | ........ 1,375 XXX

754907 10 3 |RAYONIER REIT ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC.LE........ | coccovee 8,000.000 | ........... 178,276 XXX 212,280 0 212,280 | v | e (34,004) | ......... (34,004) | ......... 2,160 XXX

758849 10 3 |REGENCY CENTERS REIT ORD .. | 01/06/2020. | MORGAN STANLEY CO.......ccoecuves [ corvrrieens 2,000.000 | ......c.... 125,127 XXX | 133,510 | oo 126,180 | ........... 7,330 7,330 133,510 | oo | v (8,383) | ..ooouue (8,383) | covvvuvrieins XXX

7591EP 10 0 |REGIONS FINANCIAL ORD ...|.. | 01/02/2020. | BTIG LLC XXX 0 XXX

761152 10 7 |RESMED ORD........cooooormmmimrrriiiinrrceriees .. | 03/26/2020. | BARCLAYS CAPITAL INC.LE........ | cccovee 1,000.000 | .......... 146,512 XXX | Y1 — 154,970 | ........ (97,543) [ coooooecrvvriiins [ s | v (97,543) 57,428 XXX

76133Q 10 2 |RETAIL VALUE ORD. .|| 01/21/2020. | BARCLAYS CAPITAL INC/LE........ 78.000 2,763 XXX 2,869 0 2,869 XXX

786449 20 7 | SAFEGUARD SCIENTIFICS ORD... .. | 02/03/2020. | BTIG LLC, 2,000.000 20,936 XXX | 23,597 | oo 21,960 | ........... 1,637 1,637 23,597 XXX

78648T 10 0 |SAFETY INSURANCE GROUP ORD... .. | 02/28/2020. | MORGAN STANLEY CO 600.000 47,240 XXX 40,323 55,518 |........ (15,195) [ ovvvveervrverirnenes | verrvssrirnseines | weverines (15,195) 40,323 XXX

804395 10 1 |SAUL CENTERS REIT ORD. .. 1 02/03/2020. | BTIG LLC.......ccrvvvveeeccrrrriecissinenins | o 4,000.000 |........... 194,656 XXX 209,251 0 209,251 XXX

806857 10 8 |SCHLUMBERGER ORD .. 02/11/2020. | MORGAN STANLEY CO......ccccovvvvee | voverrrnaae 5,000.000 |........... 171,421 XXX ..(20,275) 180,725 XXX

816851 10 9 | SEMPRAENERGY ORD. .. | 02/03/2020. | BTIG LLC, 2,000.000 322,103 XXX ..(10,130) 292,830 XXX

81725T 10 0 | SENSIENT TECH ORD... ... | .| 03/26/2020. | BARCLAYS CAPITAL INC/LE........ | oo 3,000.000 |........... 128,832 XXX 0 185,835 | .o | e (57,003) | ......... (57,003) | ......... 1,170 XXX

81761L 10 2 |SERVICE PROPERTIES TRUST ORD....... .. 1 02/03/2020. | BTIG LLC.......ovrvvvvveeisrnrrvicissnnnnins | o 4,000.000 |............ 87,098 XXX 0 94,940 | ..o | v (7,842) | ...occce.e. (7,842) | ........ 2,160 XXX

828806 10 9 |SIMON PROP GRP REIT ORD..........cccoeeerc .. | 03/05/2020. | BTIG LLC, 3,000.000 359,677 XXX | 457,980 | ...ooooonn 372,400 | ......... 11,023 | e | e | oo 11,023 457,980 | ..ocoovverrrrri [ e (98,303) | ......... (98,303) | ........ 6,300 XXX

82981 10 9 [SITE CENTERS ORD ..| 01/07/2020. | BTIG LLC XXX 0 0 2,000 XXX

83001A 10 2 | SIX FLAGS ENTERTAINMENT ORI v |1 03/05/2020. | BTIG LLC.......ooevvvierrriieniiireniiicnnes | e 4,000.000 | ......c...... 84,338 XXX | 178,420 180,440 (2,020) (2,020) 178,420 | .cvvvecveens | e (94,082) | ......... (94,082) | ......... 1,000 XXX

832696 40 5 |JMSMUCKER ORD........cccooommmrvvieiinrnnniieens .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE........ 2,500.000 258,657 XXX 269,513 0 269,513 | coovvverirrerrnns | e (10,856) | ......... (10,856) | ........ 2,200 XXX

835495 10 2 |SONOCO PRODUCTS ORD .. | 02/28/2020.| MORGAN STANLEY CO 1,000.000 ....48,204 XXX 58,735 61,720 (2,985) (2,985) 58,735 | ..ovveereerriinns | e (10,531) | ..ovve. [QIURKX D) — 430 XXX

85254) 10 2 |STAG INDUSTRIAL REIT ORD... .. | 02/28/2020.| MORGAN STANLEY CO ....6,000.000 .167,846 XXX | 185,550 189,420 (3,870) (3,870) 185,550 | .uvvvveerrinnns | e (17,704) | ......... (17,704) | ......... 2,155 XXX

85571B 10 5 | STARWOOD PROPERTY REIT... .. | 02/03/2020. | VARIOUS..........ooovveecriiienricssrriins [ e 7,000.000 XXX ...172,165 (1,855) 172,165 6,656 | ...occenent 6,656 | ......... 3,360 XXX

858119 10 0 |STEEL DYNAMICS ORD .1 02/03/2020. | BTIG LLC 5,000.000 XXX 4,000 174,200 | . | e (24,178) | ........ (24178) | ......... 1,200 XXX




€1°'6030

Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
[ Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
SUNSTONE HOTEL INVESTORS REIT
867892 10 1 |ORD .. | 01/06/2020. | MORGAN STANLEY CO.....ccccrvures | vrrernes 12,000.000 | ...ccvvenee 161,097 XXX 167,040 300 300 167,340 | oo | v (6,243) | ...oovve. (6,243) | .ovvvnee 7,080 XXX [
87165B 10 3 | SYNCHRONY FINANCIAL ORD.. .. | 03/10/2020. | BTIG LLC. 7,000.000 ..183,851 XXX 252,070 (55,965) [ .vveoureerrarrerres | veeerienerriinnne | eeveeieens (55,965) 196,105 | ..ovvveecvrinns | e (12,254) | ......... (12,254) | ......... 1,540 XXX
872307 10 3 | TCF FINANCIAL ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. ....3,000.000 ...81,073 XXX 0 129,255 | .oovvvvcrriinns | e (48,182) | ......... (48,182) | ......... 1,050 XXX
875465 10 6 | TANGER FACTORY REIT ORD.. .. [ 02/03/2020. [ BTIG LLC....ovvvverrerrereerersseeirineens | s 10,000.000 | ........... 138,347 XXX 0 159,350 | ..ovvevuerririnns | e (21,003) | ......... (21,003) | ......... 3,550 XXX
87612E 10 6 |TARGET ORD ... |1 03/10/2020. | VARIOUS, 5,000.000 536,283 XXX 283,375 | oo 641,050 |...... (357,675) | eovvverreirnnnins [ i [ e (357,675) 283,375 252,908 252,908 3,300 XXX
87612G 10 1 | TARGA RESOURCES ORD.........ccoooruvrrenne .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE........ | ccccvvveee. 5,000.000 | ........... 188,771 XXX 209,325 0 209,325 | coooovverriiiennns | e (20,554) | ......... (20,554) | ........ 4,550 XXX
88579y 10 1 |3M ORD .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE 4,000.000 ..610,167 XXX ...681,030 | ...............705,680 |........ (24,650) (24,650) 681,030 | ..oouvverrcerers | e (70,863) | ......... (70,863) | ......... 5,880 XXX
886547 10 8 | TIFFANY ORD.....ccocoosmrrerrmrrirnerrinserernenes .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE ....2,000.000 ..258,224 XXX ...192,810 ...267,300 |........ (U1} O IR IV (74,490) 192,810 | coovvevrereeiaens | e 65,414 | ........ 65414 | ........ 1,160 XXX
893641 10 0 | TRANSDIGM GROUP ORD. .. | 02/11/2020. | MORGAN STANLEY CO 450.000 292,514 XXX 269,003 252,000 | ......... 17,003 [ oo [ e | e 17,003 269,003 23,511 23511 | . 14,625 XXX
896945 20 1 | TRIPADVISOR ORD .| .. | 02/28/2020. | MORGAN STANLEY CO......ccoceveere [ cerevrrens 5,000.000 | ......c.... 117,222 XXX 154,225 151,900 2,325 2,325 154,225 | oo | e (37,003) | ......... (37,003) | ..oooorrnnns XXX
89832Q 10 9 | TRUIST FINANCIAL ORD........ccomuvrrernerrrnnne .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE........ | ccevvveeee. 3,000.000 | ...cccoe.. 102,823 XXX | s 157,515 0 157,515 | oo | e (54,692) | ......... (54,692) | ........ 1,350 XXX
90187B 40 8 | TWO HARBORS INVESTMENT REIT ORD | .. | 01/06/2020. | MORGAN STANLEY CO XXX | s 102,795 102,340 455 455 102,795 XXX
902494 10 3 | TYSON FOODS CL A ORD. .. | 02/28/2020. | MORGAN STANLEY CO.. XXX 61,695 91,040 (29,345) ..(29,345) 61,695 XXX
902973 30 4 |US BANCORP ORD .. | 01/06/2020. | MORGAN STANLEY CO XXX | 158,565 | ....coccvvvenee 177,870 | ........ (19,305) [ cooouvveerrriirens | cevviisrieiiinens ..(19,305) 158,565 XXX
904214 10 3 |UMPQUA HOLDINGS ORD. .. | 02/03/2020. | BTIG LLC. XXX 194,700 3,355 3,355 198,055 , : XXX
907818 10 8 |UNION PACIFIC ORD ... | .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. I . XXX ] 149,985 | s 180,790 | ........ (30,805) (30,805) 149,985 | ...vovvvveirens | crvinnnd (7,503) | covornn (U 10%) | — 970 XXX
91325V 10 8 | UNITI GROUP ORD.....ccoooommrrerrrrirrnrrennns .. | 02/03/2020. | VARIOUS, 20,000.000 | ... 146,197 XXX | 148,900 | .............. 164,200 | ....... [QETIU0) TR IR IV (15,300) 148,900 | .vvevrrreieens | crvvnnnd (2,703) | cvvor (2,703) | e 4,400 XXX
918204 10 8 |VFORD .. | 03/10/2020. | BTIG LLC, 5,000.000 325,768 XXX .(265,447) (265,447) 232,853 92,915 XXX
91879Q 10 9 |VAILRESORTS ORD.......ccomuvreerrreerrirenns .. [ 02/03/2020. | BTIG LLC......ovverrrverrererrirreenins [ cvveviieens 1,000.000 | ........... 235,300 XXX 249,255 239,830 9,425 9,425 249,255 | ...ovvvvvriraenns | e (13,955) XXX
91913Y 10 0 |VALERO ENERGY ORD, .. | 02/11/2020. | MORGAN STANLEY CO......coccrmuvree | crrvrrvnnns 2,000.000 | ... 168,467 XXX | s 166,850 | ..vooverrennae 187,300 | ........ (20,450) | ..voovvverreererres | eeeerirrerrinnnne | eeveriens (20,450) 166,850 | ..oevevncrerries | e 1,617 XXX
919794 10 7 |VALLEY NATIONAL ORD.... .. | 01/02/2020. | BARCLAYS CAPITAL INC./LE.. XXX 0 , XXX
92276F 10 0 |VENTAS REIT ORD .. | 01/06/2020. | MORGAN STANLEY CO.. ...4,000.000 | ........... 230,615 XXX | 257,980 230,960 257,980 | oo | e (27,365) | ......... (27,365) | ......... 3,170 XXX
92343V 10 4 | VERIZON COMMUNICATIONS OROD......... | .. | 02/24/2020. | VARIOUS, ..30,000.000 | ....... 1,751,413 XXX e 1,824,900 1,842,000 . L(17,200) [ oo | s 1,824,900 | ..ooovvvevvrrers [ e (73,487) | ......... (73,487) | ....... 18,450 XXX
92826C 83 9 [VISACLAORD......cooumemreermerrirrerrirsenens .. | 03/26/2020. | VARIOUS 5,000.000 XXX 693,375 939,500 |...... (246,125) | .ocvvvenereernerens [ eereerriisennins [ e (246,125) 693,375 | ..o | e 172,933 | ........ 172,933 | ... 1,500 XXX
929042 10 9 |VORNADO REALTY REIT ORD.. ...| .| 02/03/2020. | BTIG LLC 3,000.000 XXX ...203,745 4,245 203,745 | oo | (7,984) | c.ooone (7,984) | ...cccer 7,830 XXX
929390 10 6 |WEC ENERGY GROUP ORD ... | .| 03/26/2020. | BARCLAYS CAPITAL INC.ILE........ | ccccuvrnees 5,000.000 XXX coeeennn..481,525 (4,725) 481,525 | oo | e (47,710) | ......... (47,710) | cooovne 3,163 XXX
930059 10 0 |WADDELL REED FINANCIAL CLA ORD... |.. | 02/24/2020. | BARCLAYS CAPITAL INC./LE........ | ccoeveeene 8,000.000 XXX e 129,980 (2,205) 129,980 | ..ocvvvverrers | e (6,583) | cvovvvee (6,583) | ..vvvee 2,000 XXX
93964W 10 8 |WASHINGTON PRIME GROUP ORD......... .. | 03/10/2020. | BTIG LLC. 25,000.000 XXX 62,625 0 62,625 | .ovvoerrririenns | cvrinnnd (9,001) | covovrve (9,001) | oo 3,125 XXX
94106L 10 9 |WASTE MANAGEMENT ORD .. | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. ....2,000.000 XXX ..(62,610) 165,310 XXX
948741 10 3 |WEINGARTEN RLTY REIT ORD. .. 1 03/10/2020. | BTIG LLC..... ..10,000.000 XXX ..(43,050) 269,350 XXX
95040Q 10 4 |WELLTOWER ORD. .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE.. ....3,000.000 XXX 0 253,395 XXX
96145D 10 5 |WESTROCK ORD... .. | 02/24/2020. | BARCLAYS CAPITAL INC./LE XXX 201,875 XXX
969457 10 0 |WILLIAMS ORD .. | 01/21/2020. | BARCLAYS CAPITAL INC./LE . XXX \ . 270,660 XXX
98389B 10 0 |XCEL ENERGY ORD .. | 01/27/2020. | VARIOUS........cosvreerriisrriiaserennns | coeeerinnns 5,000.000 XXX ] 315,705 | 317,450 |.......... (1,745) (1,745) 315,705 XXX
98421M 10 6 | XEROX HOLDINGS ORD ...| .| 02/03/2020. | BTIG LLC 5,000.000 XXX 184,350 2,125 2,125 186,475 XXX
GO129K 10 4 | AIRCASTLE ORD.........covmrrererrerrenriirncrienns .. | 03/27/2020. | Not Available 8,000.000 XXX | 156,477 256,080 (99,603) [ cvvoovrverrarrerres | revrrireriinnnns | eeveiieens (99,603) 156,477 X : XXX
G16962 10 5 |BUNGE ORD... . | 03/26/2020. | BARCLAYS CAPITAL INC./LE.. 4,000.000 . XXX 211,980 0 211,980 | v | e (61,443) | ......... (61,443) | ......... 2,000 XXX
G37585 10 9 |GASLOG ORD 02/03/2020. | BTIG LLC. ..10,000.000 ....64,949 XXX | 101,050 97,900 3,150 3,150 101,050 | .cvvvveerrinns | e (36,101) | ......... (IR XXX
G47791 10 1 |TRANE TECHNOLOGIES PLC................... C| 03/02/2020. | CORPORATE ACTION........ccomucvives [ cevevrranc 4,000.000 | ........... 407,140 XXX | 407,140 | ...cccccoveeea 531,680 |...... (124,540) | covoovvrerererines | cevveeererineiis | ceven (124,540) 407,140 0 XXX [ s
INTERNATIONAL GAME TECHNOLOGY
G4863A 10 8 |ORD C| 01/06/2020. | MORGAN STANLEY CO 5,000.000 72,623 XXX 77,025 74,850 2,175 2,175 T7,025 | oo | e (4,402)| ........... (4,402) | coooovvrrrnes XXX |
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
G7738W 10 6 |SFLORD C| 02/03/2020. | BTIG LLC XXX 220,304 218,100 2,204 2,204 220,304 | oo | e (22,722) | ......... (VRN 7] | XXX
G9078F 10 7 |TRITON INTERNATIONAL ORD................. C| 03/26/2020. | BARCLAYS CAPITAL INC/LE.. XXX ] 151,975 | 201,000 |........ (49,025) | ..oooovrrrveiiiins [ s [ v (49,025) 151,975 | i | e (14,353) | ......... (14,353) | ........ 2,600 XXX
H1467J 10 4 |CHUBB ORD .| C| 03/26/2020. | BARCLAYS CAPITAL INC./LE XXX | 400,545 | 466,980 |........ (66,435) | ..oeoooeervreeer | oo [ v (66,435) 400,545 | ..o [ e (72,907) | ......... (72,907) | ......... 2,250 XXX
L9340P 10 1 |TRINSEO ORD.... .| 02/24/2020. | BARCLAYS CAPITAL INC.LE XXX 0 140,940 | oo | e (34,442) | ......... (34,442) | ......... 1,600 XXX
LYONDELLBASELL INDUSTRIES CL A
N53745 10 0 |ORD .. | 03/05/2020. | BTIG LLC. 3,000.000 221,710 XXX | 276,705 | ...covvveeeen. 283,440 |......... (6,735) (6,735) 276,705 | .oovvvevrerrnns | e (54,995) | ......... (54,995) | ......... 3,150 XXX [
V7780T 10 3 |ROYAL CARIBBEAN CRUISES ORD......... .. | 02/03/2020. | BTIG LLC 2,000.000 232,885 XXX | s 255190 | ...cooovveeeee. 267,020 |........ (11,830) [ covoovvnrrviieiins [ e [ v (11,830) 255,190 (22,305) (22,305) | ....... 1,560 XXX [,
Y2685T 13 1 | GENCO SHIPPING TRADING ORD........... .. | 01/06/2020. | MORGAN STANLEY CO 5,000.000 50,774 XXX 54,475 53,100 | ccovreen. 1,375 1,375 54,475 | .o | v (3,701 | oo B701) [, DS S F
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded..........occ.ccoioormiiiicinisciiiiccsssriccsinns | e 63,047,180 XXX [ 63,147,428 | ......... 57,062,219 |...(6,078,245) | .................. 0 [ 0 ... (6,078,245) | ........co....... 0 [ 63,147,428 | ............... 0 |...(100,241) ] ....... (100,241) | .....724,361 XXX XXX
Common Stocks - Industrial and Miscell (Unaffiliated) Other
72724* 10 4 |PLANS LIABILITY INSURANCE CO........... | . | 01/31/2020. | Unknown 8,350.000 XXX 8 8 0 8 (8) (8) b S
9199999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other. 0 XXX 8 8 0 0 0 0 0 8 0 (8) (8) 0 XXX XXX
Common Stocks - Mutual Funds
02368A 20 8 |AMBEACON:LCV INST....cccovvemrriirrriirians .. | 01/02/2020. | Unknown 9.836 271 XXX 210 251 (41) (41) 210 61 61 XXX [
233203 42 1 |DFAEMGMKTS COREEQI .. | 01/02/2020. | Unknown 43.853 967 XXX 943 894 50 50 943 24 24 XXX
315792 23 4 |FIDELITY FREEDOM K 2020 MF .. | 01/17/2020. | Unknown 305.412 5,021 XXX 5,128 4,844 284 284 5128 | e | e (107) | covvve [(LCL4 T I— XXX
315911 87 5 |FIDELITY ITL IDXPR .. | 01/02/2020. | Unknown 5413 234 XXX 187 212 (24) (24) 187 47 47 XXX
316146 18 2 |FIDELITY SMALL CAP INDEX. ... | -] 01/02/2020. | Unknown 12912 271 XXX 216 261 (45) (45) 216 55 55 XXX
316146 26 5 |FIDELITY MID CAP INDEX......ccccrmurvmirinnee .. | 01/02/2020. | Unknown 11.333 269 XXX 207 259 (52) (52) 207 XXX
316200 85 6 |FIDELITY GRO COMPANY K.. .. | 01/02/2020. | Unknown 197.053 4,270 XXX 4,002 3612 390 390 4,002 XXX
38141W 61 2 | GOLDMAN:SM CAP VAL A .. | 01/02/2020. | Unknown 13.927 697 XXX 773 646 127 127 773 XXX
412295 10 7 |HARDING LOEVNERE | .. | 01/02/2020. | Unknown 96.746 2,331 XXX 1,893 2,049 (157) (157) 1,893 XXX
413838 40 0 |OAKMARKEQTY &INC INV... .. | 01/10/2020. | UNKNOWN.......oooeerrvvierrrrvveeierrnnies | cvveeennnns 1,293.735 | oo 37,971 XXX s 46,850 | ......cccoevneee. 39,472 | ..o 7,378 7,378 46,850 XXX
55273W 47 5 |MFS MID CAP VALUE R6... .. | 01/02/2020. | Unknown 9.351 238 XXX 200 209 (9) (9) 200 XXX
57630A 59 2 |MASSMUTUAL S:MCG I. .. | 01/02/2020. | Unknown 9.477 226 XXX 204 206 (2) (2) 204 22 22 XXX
592905 76 4 |MET WEST:TOTAL RETURN PL. .. | 01/02/2020. | Unknown 89.178 919 XXX 915 914 1 1 915 4 4 XXX
922040 20 9 | VANGUARD INSTL INDX INSP... .. | 03/25/2020. [ UNKNOWN.........crvvvrriivnriiinsrriiienins | e 126,044.806 | ...... 35,754,451 XXX | 16,377,839 | .......... 56,862,563 |.(29,105,828) | ......coovverviiieans | cevvirsrriiiianns +0:(29,105,828) | ... | s 16,377,839 | ..ccooevvvvnrnnens 19,376,612 |..19,376,612 | ...ccceeorvvrrnens XXX
922908 71 0 | VANGUARD 500 IDX ADM . 1 01/02/2020. | Unknown. 1.042 313 XXX 310 287 23 23 310 4 4 XXX
9499999. Total - Common Stocks = MUtUAI FUNGS.........cverrerrummiriinisieeinins wonnirsesssssssssssssssssesssesssssessssssssssssssessssssssssnssssesssssssnseses | e 35,808,449 XXX 16,439,877 | .......... 56,916,679 | .(29,097,905) ...(29,097,905) 16,439,877 19,368,575 |...19,368,575 | ................ 0 XXX
9799997. Total - COMMON StOCKS = PAM 4. s | e 98,855,629 XXX [ 79,587,313 113,978,906 |.(35,176,150) ...(35,176,150) ..79,587,313 19,268,326 |...19,268,326 | ..... 724,361 XXX
9799999. Total - COMMON SHOCKS.....ovveeeuueairieieeiriiise s iisssiss s | s 98,855,629 XXX | 79,587,313 | ........ 113,978,906 | .(35,176,150) | .. ....(35,176,150) 79,587,313 .0 [ 19,268,326 | ...19,268,326 | ..... 724,361 XXX
9899999. Total - Preferred and Common Stocks ....102,773,358 XXX [ 83,424,151 | ........ 117,878,427 | .(35,238,833) ...(35,238,833) 0 83,434,110 0 | 19,339,258 | ...19,339,258 | ..... 781,810 XXX
9999999. Total - Bonds, Preferred and Common Stocks, 253,376,082 XXX ..232473074 | ....... 253,757,569 |.(35,237,924) ...(35,278,635) 0 230,371,422 0 | 23,004,668 | ...23,004,668 | ..2,345431 XXX




Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

9030

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted Undiscounted o Valuation Exchange Current Year's Carrying Quality of | at Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central _Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJ/A.C.V. Accretion Hedged Items Exposure Entity

NONE
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Variation
Margin Gain Cumulative Margin Gain Hedge
Schedule /| Type(s) of Date of Cumulative Deferred (Loss) Used to Variation (Loss) Effectiveness at
Number of Notional Description of Item(s) Hedged, Used|  Exhibit Risk(s) Maturity or Trade Transaction Book/Adjusted Variation Variation Adjust Basis of | Margin for All | Recognized in Potential Inception and at| Value of One

[Ticker Symboll _ Contracts Amount Description for Income Generation or Replicated| Identifier (a) Expiration Exchange Date Price Reporting Date Price]  Fair Value Carrying Value Margin Margin Hedged Iltem [ Other Hedges | Current Year Exposure Year-end (b) (1) Point
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Master Credit Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value < 0 of Collateral Exposure Sheet Exposure
1. Offset per SSAP No. 64
2. Net after right of offset per SSAP No. 64 0 0

NONE
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, VorlV)

NONE
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE DB - PART E

Derivatives Hedging Variable Annuity Guarantees as of the Current Statement Date
This schedule is specific for the derivatives and the hedging programs captured in SSAP No. 108

CDHS Hedged Item Hedging Instruments
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19
Current Year
Current Year Increase Hedging

Prior Fair Value Ending Fair Fair Value Gain Increase Changeinthe | (Decrease)in Instruments' Hedge Gain

in Full Contract |  Valuein Full | (Loss)in Hedged| Fair Value Gain | Current Year (Decrease) in Hedged Item | VM-21 Liability Current Year Fair, Current Fair | (Loss) in Current| Current Year Current Year Current Year
Cash Flow Contract Cash | Item Attributed to| (Loss) in Hedged Increase VM-21 Liability Attributed to Attributed to Value Fluctuation| ~Current Year | Value Fluctuation| Year Deferred Prescribed Additional Total Deferred | Ending Deferred
Attributed to Flow Attributed | Interest Rates | Item Attributed to| (Decrease) in Attributed to Hedged Risk Hedged Risk Prior Deferred of the Hedge | Natural Offset to | Not Attributed to | Adjustment [12 - Deferred Deferred Amortization | Balance (11+

Identifier Description Interest Rate | to Interest Rates (4-3) Hedged Risk | VM-21 Liability | Interest Rates | Percentage (6/5) (8*9) Balance Instruments VM-21 Liability | Hedged Risk (13 +14)] Amortization Amortization (16 +17) 15+18)

NONE




Statement as of March 31, 2020 ofthe BlU@ Cross and Blue Shield of North Carolina
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page and not included on Schedules A, B, BA, D, DB and E.)

1 2 3 4 5 6 7
NAIC Designation
and Administrative Book/Adjusted Maturity
CUSIP Identification Description Code Symbol Fair Value Carrying Value Date

General Interrogatories:

1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

2. Average balance for the year: Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §......... ONAIC2: §.......... ONAIC3: §.......... 0 NAIC4: §......... ONAICS: §.......... ONAICE: §.......... 0

NONE
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Statement as of March 31, 2020 ofthe BlU@ Cross and Blue Shield of North Carolina
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Lien 10 of the Assets page)

1 2 3 4 5 6 7
NAIC Designation
and Administrative Book/Adjusted Maturity
CUSIP Identification Description Code Symbol Fair Value Carrying Value Date
General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year: Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE12



Statement as of March 31, 2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Amount of
Interest Received| Interest Accrued
Rate of | During Current at Current
Depository Code Interest Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Cash: Wells Fargo FEP Basic ............ Wells Fargo (323,450) (119,358) (122,404) | XXX
Claims-FEP Wachovia WIS FAIGO....cvvvvervvrrecvesseresssenssseesssssenesss [ eesnsenisnneens | sermeesssnnenes | eessmeesssssesssssesssns | somessssssssssnsesssnnns | soeessennne (1,748,178) | ccvvvvvece (5,323,831) | ccvvvvrnee (5,942,204) | XXX
Cash: Wells Fargo Claims Master ............ccccoeurinrirnnens Wells Fargo 5,000,000 5,000,625 5,000,365 | XXX
BB&T General Fund WEIIS FAGO.......vvorvveeireriieesisessissssssssssssssnsns | cvsesssessiiens | srossssinsssiesss | sssssssssssssssessssnnses | cossesesssisssssssssnssss | sossssenses (7,722,513) | oveveen. 18,382,808 | ........ 302,664,921 [ XXX
Med supp Claims Disburs BB&T. (3,529,242) | ....oonuc (3,455,692) | ...oevvnee (3,521,410) [ XXX
Wells Fargo- Facets IPP Host WEIIS FAGO.......vvovveeeirecrisessiiessisessssssssssssenens | svsssessssssienss | osssssssssesses | oessssssssssssssssssenssns | sosssssssssssenssssnssnns | sessenns (39,228,400) | ......... (37,606,825) | ......... (33,117,762) | XXX
Cash: Wells Fargo FEP Master Wells Fargo 6,169,309 6,176,856 3,647,821 | XXX
Cash: Wells Fargo Blue Edge Claims - Underwritten ... WEIIS Fargo........c.coouvverrvnrisriesiiesissssiiessins | cosvisssissssiss | eevsessssnssns | sessiessssssssssssssssssens | srssesssssssssssssnsssenss | sveseens (13,644,039) | ......... (13,214,961) | ......... (29,293,921) | XXX
Cash: Wells Fargo Med Supp Premium Refund ............ WEIIS FArGO.......ceuierieeeeerieeeiesieeineeseeissieniees | cossieniessnnes | eeeeessessenens | snseessssssssssessessons | osssssessssssssnssessnss | sesssenenns (1,246,880) | ........... (1,190,959) | ..oovvvenes (1,587,640) [ XXX
Cash: Wells Fargo Blue Edge Claims - Self-Funded ..... WEIIS FAGO.......vvorveeeireceisessiiessisesssssissssssennes | svsssessssssienss | ossssssssesses | coessssssssssssssnsssenssns | sosssssssssssenssssnssnns | sesseess (19,485,321) | ......... (20,855,530) | ........... (7,743,665) [ XXX
Cash: Wells Fargo Claims - Senior Market Wells Fargo (501,297) (667,062) (738,216) | XXX
Cash: Investment - BNY Mellon WEIIS FAGO.......vvevveeeerceisessiessissssssssssnssennns | cvssssssisssienss | soessssessssenses | oesssssssssssssssssnssns | sosssssssssesssessssnssans | sesesssnes 1,649,503 | .oovvvvrnne 988,210 | .coovvverne 1,068,801 | XXX
Cash: BB&T ACH Returns Wells Fargo 6,742 7,150 6,508 | XXX
Cash Conversion BNY Mellon (71,037) (119,591) (121,299) | XXX
Cash: Wells Fargo Customer Invoices BB&T .56,054,504 .25,649,550 .35,860,319 | XXX
Wells Fargo - General Fund .......... Wells Fargo 47,084,787 ...185,358,831 3,877,131 | XXX
Cash: Wells Fargo -Claims Disbursement WEIIS FarGO......cvvurveureeerereriesrissiississsnineess | svvssessneninens | onessnessneees | oesrisssssesssessnenins | corsssessesssessessens | seeenees (40,817,214) | ......... (56,766,865) | ......... (91,496,824) | XXX
BNY Mellon Bank Mellon. (815,094) (861,004) (876,591) | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 | (13,167,820) | ........ 101,382,352 | ....... 177,563,930 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 ...(13,167,820) ........101,382,352 ..177,563,930 | XXX
0599999. Total Cash XXX XXX 0 0 ...(13,167,820) | ........101,382,352 .. 177,563,930 | XXX
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Statement as of March 31,2020 ofthe  BlU@ Cross and Blue Shield of North Carolina

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date | Book/Adjusted Carrying Value Accrued Amount Received During Year|
Exempt Money Market Mutual Funds as Identified by the SVO
261941 10 8 |DREYFUS TRS SEC INST. 03/31/2020....... LU o 146,572 119 422
31846V 41 9 |FIRST AMER:TRS OBG V. SD.vi 03/03/2020....... 0.090 | oo | 1,000,004 540 2206
8599999. Total - Exempt Money Market Mutual FUnds @s IdENtIfIEd DY the SVO..............uuuuiiii st 010010 410888111 LA ssssssssssnns | 1,146,576 659 2628
All Other Money Market Mutual Funds
262006 20 8 |DREYFUS GVT CSH MGT INST. 03/31/2020....... 0.230 | | 17,780,297 25,202
262006 20 8 |DREYFUS GVT CSH MGT INST. 03/31/2020....... 0.230 2,600,832 3,378 10
31617H 10 2 |FIDELITY:GOVT MNY MKT. 03/31/2020....... 0.020 (49)
8699999. Total - All Other Money Market Mutual Funds 28,580 (39)
29,239 2,589

¥130
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Supplement for the Quarter Ending March 31, 2020 of the Blue Cross and Blue Shield of North Carolina

O
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)
NAIC Group Code.....758 NAIC Company Code.....54631
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COlECE. ........cvuivieiericiceeeect et | v 12,783,395 | ........... XXX oeteiveveeiees [ eveveeseeeesesesesesesns | cverenns D90 G IS 12,783,395
2. Eamed premiums.........cooccveicviieisceesie et sessnaens | evsesssensenaens 12,933,665 |........... XXX oovisvieiieiens [ ereressesesseseessssienes | cvesenns ) 9.0, GO IO ) .0 SO
3. ClaMS PAI......eeeieieii s ensis | e 12,813,260 |........... XXX oevirvineiinenn [ e | eeveeenis D.0.%, SO N 12,813,260
4, ClaiMS INCUITE.......oeireieieireieirisieieiseiesse st ssssssessssnses | sesessessssensens 13,283,493
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied (8)..........cocceuereereerrvercens | ceveirennee XXX teeirienen | ceverssesessesesssesesienens | cvessenaens XXX rtieiirisiiens | cevrersssseississiesessssesenes | sssesessssessessssessese s 0
6. Aggregate poliCy reSErves - Change.........cccoueurinieeeniesiessens | rerersssesessssesessssesenes | arvessssnns XXX ortrviarieireinns | everesnssesenssssenssssssenes | soeseens )90, GO DR ) 0.0, SO
7. EXPENSES PAIG.......rerrerrirrirrirrieississiesssssse s siensensenes | soeessssnssnees 2,586,427 |........... XXX orerierinerinens [ e | vevenenees )99 SO ISP 2,586,427
8. EXPENSES INCUIMEM........oveverirciiieietesee st ssnsnnes | evessssesesseenns 2,586,427 |........... XXX ooeeiriereenns | e essesninns | cevesinans ). 9,9, SN N XXX v
9. UNderwriting gain OF l0SS.........cuverererrererireeeeeesnseseeseeseseneesssseesnesnnes | ceseeseesessnsens (2,936,255) | ........... ), 9,9, GOSN ISP (1 IS ) 0.0, G IO ) .9 SO
10.  Cash fOW FESUIES.........ccuuieiiiiiieceeeeeeeeeeeeeeeeeeeseseiees | e ) 0.0, SO PR ) .. O U ) .0, SO PO 90,9, SRR VN (2,616,292)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter $.....1,439,950 due from CMS or §.......... 0 due to CMS.

Q365
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